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:^fZagYZ S` WjSUfVSfWZSe
`af TWWèWf)[f ^aa]e Se[X_aef aXfZW
`WYSf[hW:B=L ^WY[e^Sf[a`fZ[eeWee[a`
i[^^ TWZWSdVa` :bd[^ //+ BegYYWef
fZSfkag id[fWad US^ŜTagf fZWeWT[^^e
[__WV[SfW^k+PZW` kag Va ea) kag
`WWVa`^k WjbdWeekagd abbae[f[a` fa
fZW T[^^+ =WfS[^WV_WeeSYWeSdW
g``WUWeeSdk+Bf[e S^eag``WUWeeSdkfa
ebWS] V[dWUf^ki[fZ fZW^WY[e^Sfad+
FWeeSYWêWXfi[fZ efSXXbWdea`eS`V
a` S`eiWd[`Y _SUZ[`We SdW\gef Se
WXXWUf[hW+EWffWdefa KWbdWeW`fSf[hWe
eZag^VTWSVVdWeeWVfa IH ;aj /6.-)
:gef[`) Mj+454358 LW`Sfade7IH;aj
./-35 :gef[`) Mj+454..+

AageW;[^^ /2-6 [eSTea^gfW^k
fZWiadef T[^^ fZ[e eWee[a`+ MZW
eba`ead [e KWbdWeW`fSf[hW;[^^k
<^W_a`e %=W_aUdSf*LS:̀gYgef[`W)
:`YW^[`S) S`V Md[`[fk&+A[e `g_TWd
[e 2./*130*-16-+ MZ[eT[^ ĝ`VWdUgfe
S^ âXagd bSef:B=L ba^[UkegUUWeeWe+
La_W ba[`fe STagf fZ[e T[^^SdW7.+
dWcg[dWefZSfS^ ŴVgUSf[a`Sb̂daYdS_e
efSfWfZSf Za_aeWjgS^[fk [e `af S`
SUUWbfST^W^[XWefk^W8/+ dWcg[dWeABO
fWef[`YaX S^^bd[ea`Wde80+ S^^aie
U^Seedaa_fWSUZWdefa [`cg[dWSTagf S
efgVW`f$eABO efSfge) dWYSdV^WeeaX
iZWfZWdad `af fZW fWSUZWdZSe
Ua_b^WfWVS` ABOUag`eW^[`YUagdeW+

AageW ;[^^e /11- S`V .03/
SdWUa`UWd`WVi[fZ _S`VSfadk fWef[`Y
aXZWS^fZUSdWiad]Wde+ AageW ;[^^
/11-) eba`eadWVTk KWbdWeW`fSf[hW
CaZ` <Sda`S %KWbgT^[US=̀S^^Se
=[efd[Uf .-6&) dWcg[dWeZWS^fZUSdW
iad]Wde fa bdah[VWABO fWefdWeg^fe
fa _aef bSf[W`feiZa [`cg[dW+AageW

;[^^ .03/) eba`eadWV Tk
KWbdWeW`fSf[hW P[^^ ASdf`Wff
%KWbgT^[US=̀S^^Se * =[efd[Uf .-/&)
dWcg[dWeZWS^fZUSdWiad]Wde fa
bdah[VWABOfWefdWeg^feSeSUa`V[f[a`
aXW_b^ak_W`f+ <a`fSUf i[fZ W[fZWd
aXfZWeWKWbdWeW`fSf[hWe[ehWdkgeWXg^
TWUSgeWfZWkSdWTafZ`Wi fZ[eeWee[a`
S`V `WWV fa g`VWdefS`V fZW
[_b^[USf[a`e aXUSddk[`YT[^^eegUZSe
fZWeWfZSfUag^VZSd_ agd Ua__g`[fk+
ASdf`Wff$èg_TWd [e 2./* 130*-243+
<Sda`S$e `g_TWd [e 2./*130*-411+

AageW;[^^ 4-/) eba`eadWVTk
KWbdWeW`fSf[hW Ka` P[^ea`
%=W_aUdSf*Aagefa` =[efd[Uf .0.&)
iag^V bW`S^[lWABObae[f[hWVaUfade
S`V VW`f[efe+ FWeeSYWe fa
KWbdWeW`fSf[hWP[^ea` _Sk TW
ZW^bXg^)ea_Wf[_WeZWUS` TWXS[d^k
efda`Y a` agd [eegWe+KWbdWeW`fSf[hW
P[^ea`$e `g_TWd [e 2./*130*-411+

AageW;[^^ /05) fZWea US^^WV
!T[f[`Y T[^^)! dWcg[dWe_S`VSfadk
fWef[`Y aX bWdea`e egebWUfWVaX
Wjbae[`Y ba^[UWaXX[UWdeS`V X[dW
X[YZfWde fa ABO [`XWUf[a`+
KWbdWeW`fSf[hW:+ K+!:gY[W!HhSdV
%KWbgT^[US`*IS^^Se =[efd[Uf ..0 &[e
fZW eba`ead aX fZ[e T[^^+HhSdV$e
`g_TWd [e 2./*130*-26-+

:^^ aXfZ[e ^WY[e^Sf[aì[^^ TW
ZWSdVTWXadW_W_TWdeaXfZWIgT^[U
AWS^fZ<a__[ffWW+ I^WSeWUa`fSUf7
<dSVV[U])<ZS[d_S` %2./*130*-2--&) FSV[S

%2./*130*-3.5&) KaVd[YgWl%2./*130*-4.1&

@^SlW%2./*130*-25-&) A[deUZ[ %2./*130*

-201&) ISd] %2./*130*-2//&) KSTgU] %2./*

130*-4/3&) LUZaa^UdSXf%2./*130*-353&)

ASdd[e%CSU]&%2./*130*-231&+
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MZWXagdfZ S``gS^ MWjSe
EWeT[S`<a`XWdW`UWi[^^ TWZW^VfZW
iWW]W`VaX:bd[^ ./*.1 Sf :gef[`$e
Z[efad[U=d[e][^^ AafW^+MZ[ekWSd$e
fZW_W[e /@F;?9 - @BG5B73@98D:8B*
,>A@G8B>8?D!0B;78 5?7 2DB8?9D:#
M[U]Wfbd[UWeSdW"12+-- Sf fZWVaad+
MZ[e bd[UW[`U^gVWeS hSd[WfkaX
iad]eZabe S`V ]Wk`afWebWSUZWeTk
=W^ FSdf[`) E[`VS FadS^We) S`V
=WTadSZ CaZ`ea`) Se iW^^ Se S
LSfgdVSk ^g`UZWa` S`V LSfgdVSk
`[YZf VS`UW+

E@KE$e ESgd[W >[eWd^aZ)
S^a`Yi[fZ FSdYSdWfMgU]WdS`VLglk
PSYWdeaXfZWMWjSeAg_S` K[YZfe
?ag`VSf[a` S`V E@KE _W_TWd
FSdfZS ?[fliSfWd) i[^^ TWZaef[`Y S
iad] eZab W`f[f^WVEWYS^ S`V
EWY[e^Sf[hWBeegWeS`V LfdSfWY[WeaX
<a`UWd`fa fZWEWeT[S <̀a__g`[fk+
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Xg`WdSV̂[dWUfadeZShWeS[VfZSf fZWk
SdWiS[f[`Y XadS ^Si eg[f fa fWeffZ[e
`Wi ^Si) Tgf fZ[e Uag^VTWS ^W`YfZk
S`V WjbW`e[hWbdaUWee+

MZW E@KE ZSe id[ffW`
^WY[e^Sf[af̀Z[e eWee[a` [`fdaVgUWVTk
@^W` FSjWk %=W_aUdSf*:gef[`&
iZ[UZ iag^V UaddWUffZ[e ^[ST[^[fk
bdaT^W_+ AageW ;[^^ /4-6 iag^V
bdafWUf Xg`WdS^ Za_We) Xg`WdS^
V[dWUfade)W_TS^_Wde)UdW_Sfad[g_e)
S`V afZWd [`Vgefdk _W_TWde Xda_
^[ST[^[fk[XfZWkXa^^ai fZW[`efdgUf[a`e
aX fZWVWUWSeWV+B` SVV[f[a`) fZ[e
^WY[e^Sf[aìag^V UdWSfŴ[ST[^[fkXad
Xg`WdSẐa_We fZSf XS[ f̂a Xa^^ai fZW
[`efdgUf[a`e aXfZWVWUWSeWV+

:e gegS^)bWdea`eabbae[`Y fZW
U[h[ d̂[YZfeaX^WeT[SS̀`V YSkbWab^W
SdWdWSVkfa efd[]WVai` agd Xg`WdS^
^WY[e^Sf[a`+:f fZWUa__[ffWWZWSd[`Y
aXA; 566 agd YSk*TSeZ[`Yabba`W`fe
aXXWdWVS^_aef S` Zagd$e iadfZ aX
fWef[_a`k+ H`W _S` efSfWVfZSf iW
eZag^V ZShW fZagYZf STagf fZ[e
bdaT^W_ i[fZ Xg`WdSẐa_We TWXadW
iW !UZaeWfa TWZa_aeWjgS^+! :`afZWd
egYYWefWVfZSf !Za_aeWjgS^e eZag^V
TWfZWa`^k a`We XadUWVfa Tgdk afZWd
Za_aeWjgS^e+! H`W ia_S` TW^[WhWV
fZSf ZWd_aef Ua`h[`U[`Y SdYg_W`f
SYS[`ef fZWT[^^ iSe fa YdSbZ[US^^k
VWeUd[TWiZSf eZWTW[_SY[`WVfa TW
Ua__a` eWjgS b̂dSUf[UWeTWfiWWỲSk
_W` %eZWgeWV fZW bW\adSf[hW
!Za_aeWjgS^)! Tgf Xda_ fZWUa`fWjf
aX ZWdV[eUgee[a`) B ]`ai fZSf eZW
_WS`f YSk_W`+ EWeT[S`eSdWS^iSke
Ua_b^WfW^k [`h[e[T^W [` fZWeW
V[eUgee[a`e&+

=Web[fWfZ[e YSk TSeZ[`Y) [f
^aa]e Se [X 566 i[^^ TWhafWVgba`
XShadST^kTk fZWUa__[ffWW+:e aXfZ[e
id[f[`Y) fZWX[`S^hafW ZSe kWffa TW
fS]W`) Tgf fZW UZS[d_S` aX fZW

%Ua`f[`gWVa` b+1&
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=[eUd[_[`Sf[a` SYS[`ef YSk

S`V ^WeT[S b̀Wab^WTk fZWXg`WdS^
[`Vgefdk[eShWdkeWd[agebdaT^W_Xad
agd Ua__g`[fk+

:f agd Ua__g`[fk UW`fWd[`
:gef[`) fZW EWeT[S`,@Sk K[YZfe
EaTTk S`V fZWMWjSeAg_S` K[YZfe
?ag`VSf[a` ZShWdWUW[hWV`g_Wdage
Ua_b^S[`fe STagffZWXg`WdS^[`Vgefdk+
Mia aXfZW_aef Ua__a` Ua_b^S[`fe
SdW7dWXgeST̂k Xg`WdS Ẑa_We fa
SUUWbffZWTaV[WeaX bWdea`e iZa
ZShWV[WVXda_ :B=L8 S`V dWXgeST̂k
Xg`WdSẐa_We fa Za`ad bdW*VWSfZ
id[ffW` [`efdgUf[a`e aXfZWVWUWSeWV
VWe[Y`Sf[`YS ^ahWd)S`V `af S XS_[^k
_W_TWd)SefZWbWdea ìZa _Sk U^S[_

%

fZW TaVk XadTgd[S^+

B` dWeba`eW fa fZWeW
V[XX[Ug^f[We)fZWdWSdW fia T[^^e
bW`V[`Y fZ[e eWee[a` fZSf iag^V
TW`WX[ffZW ^WeT[S` S`V YSk
Ua__g`[fk [` agd VWS^[`Yei[fZ
Xg`WdSẐa_We+ MZWX[defT[^^)iZ[UZ
iSe dWUW`f^kZWSdVTk fZWAageW
IgT^[UAWS^fZ<a__[ffWW)S`V iZ[UZ
i[^^ eaa` TWZWSdVTkfZWW`f[dWAageW
TWXadW[f _ahWe a` fa fZWLW`SfW)[e
AageW;[^^ 566+ Lk^hWefWdMgd`Wd
%=W_aUdSf*Aagefa`& [e fZWeba`ead
aXfZ[eT[^^)ad[Y[`S^^kid[ffW` Tk fZW
MWjSe?g`WdS <̂a__[ee[a`+ A; 566
iag^V bdaZ[T[f Xg`WdSẐa_We Xda_
V[eUd[_[`Sf[`YSYS[`efW[fZWdfZWTaVk
ad fZWbWdea` U^S[_[`Y fZWTaVk a`
fZWTSe[e aX dSUW)Ua^ad) `Sf[a`S^
ad[Y[`)dW^[Y[a`)eWjgS âd[W`fSf[a`ad
USgeWaXVWSfZ+MZW!USgeWaXVWSfZ!

U^SgeW[` fZ[e T[^^ [e [_badfS`f
TWUSgeW[f bdWhW`feXg`WdSẐa_We
Xda_ dWXge[`YfZWTaV[WeaX fZaeW
iZa ZShWV[WVXda_ :B=L+

:`afZWd Ua__a` bdaT^W_
i[fZ fZWXg`WdS[̂`Vgefdk [`ha^hWe
bdW*VWSfZfWefS_W`fSdkSddS`YW*
_W`fe _SVWTk fZWVWUWSeWV+N`f[^
dWUW`f^k)%WjUWbf[` fZWUSeWaX
bSgbWde$Xg`WdS^e&ebageWe)UZ[^VdW`)
bSdW`feS`V afZWdXS_[^k _W_TWde
iWdWfZWa`^k [`V[h[VgS^eiZa Uag^V
U^S[_STaVkXadTgd[S âd UdW_Sf[a`+
;WUSgeW aX ea_W [_badfS`f
^WY[e^Sf[aègbbadfWVTk fZWE@KE
^SefeWee[a`)[f [e `ai baee[T^WXadS
bWdea`fa VWe[Y`SfWZ[e ad ZWd̂ahWd
Se fZWbWdea` iZa _Sk U^S[_ fZW
TaVk+%BXkag VWU[VWfa Va fZ[e) TW
egdWfa ZShWS ^SikWdVdSi gb fZW
bSbWde+&

=Web[fWfZ[e`Wi ^Si) Xg`WdS^
Za_WeZShWTWWd̀W^gUfS`ffa Xa^^ai
fZW[`efdgUf[a`e aXfZWVWUWSeWV+MZW
bdaT^W_ [e fZ[e7[Xa`W$e bSdW`fe)
UZ[^VdWàd WhW T̀dafZWdad e[efWd
Ua_Wfa fZWXg`WdSẐa_WS`VdWcgWef
fZSf fZWTaVk TWV[ebaeWVaX [` S
UWdfS[ìSk) fZWXg`WdSV̂[dWUfadi[^^
gegS^^k Xa^^ai fZW[`efdgUf[a`e aX
fZWXS_[^k _W_TWdS`V [Y`adWfZW
fWefS_W`fSdk [`efdgUf[a`e aX fZW
VWUWSeWV+

ISdf aX fZWdWSea` XadfZ[e
V[XX[Ug^fk[e fZSfXg`WdSV̂[dWUfadeVa
`af XWWf̂ZSf fZW bdWeW`f ^Si
SVWcgSfW^kbdafWUfe fZW_ Xda_
^[ST[^[fkfa XS_[^k _W_TWde+ MZW



fZW[dbdaXWee[a Z̀WSdSTagf UZS`YWe
fZSf_[YZf TWaUUgdd[`Y[` ^[UW`e[`Y
^Sie TWXadWfZẀ Wie [e dW^WSeWVfa
fZWbgT^[U+BXkag ZWSdSTagfbdabaeWV
UZS`YWe[` fZŴ[UW`e[`ŶSie aXkagd
bdaXWee[a` fZSf Uag^V ^WSV fa
V[eUd[_[`Sf[a` SYS[`ef YSk _W`)
^WeT[S`ead bWdea`e^[h[`Y i[fZ ABO
V[eWSeW)b^WSeWUa`fSUffZWaXX[UWeaX
fZWEWeT[S`,@Sk K[YZfe EaTTk aX
MWjSe%[`:gef[`& [__WV[SfW^k+

HfZWd[eegWeTW[`YSVVdWeeWV
Tk fZWEaTTk fZ[e eWee[a` SdWASfW*
<d[_We ^WY[e^Sf[a`)SU[h[ d̂[YZfeT[^^)
UZ[^VUgefaVk ^WY[e^Sf[aS̀`V ABO
YdS`fS`V _WV[USf[a`Xg`V[`Y+
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MZW E@KE egUUWeeXg^^k
T^aU]WVS` SffW_bf Tk fZWMWjSe
;aSdV aX Hbfa_Wfdk fa bdaZ[T[f
bWdea`ê [h[`Yi[fZ _h V[eWSeWXda_
bdSUf[U[`Yabfa_Wfdk+ MZW^Sie
YahWd`[`Yabfa_Wfd[efe)^[]WfZŴSie
YahWd`[`Y_aef bdaXWee[a`eiZ[UZ
[`ha^hW[`fWdSUf[a`i[fZ fZWbgT^[U)
bdaZ[T[ffZWbdSUf[UWaXfZWbdaXWee[a`
[XfZWbdSUf[U[a`Wd[e [`XWUfWVi[fZ S
!Ua`fSY[age V[eWSeW+!MZ[ê S`YgSYW
VSfWeTSU]fa fZW[`X^gW`lSWb[VW_[U
aX fZW.60-$e S`V iSe [`fW`VWVfa
bdWhW`ffZWfdS`e_[ee[a` aX S[dTad`W
V[eWSeWe+KWUW`f^kfZWTaSdVe aX
hSd[agebdaXWee[a`eSdWSffW_bf[`Yfa
S_W`V ^[UW`e[`Ŷ S`YgSYWea fZSf [f
efSfWe!ABO ad S`k afZWdUa`fSY[age

V[eWSeW+!MZWeWS_W`V_W`fe SdW
cgWef[a`ST^WS`Vg`XS[dTWUSgeW_h
[e `af S` S[dTad`WV[eWSeWS`V eZag^V
`af TWe[`Y^WVagf SeSV[ecgS^[X[USf[a`
XadfZWbdSUf[UWaXbdaXWee[a`eegUZ
Se TSdTWd[`Y) Uae_Wfa^aYk S`V
abfa_Wfdk+

KWbdWeW`fSf[hW@^WF̀SjWk)
fZWX[defabW`^kYSkW^WUfWVaXX[U[S^[`
fZWZ[efadk aX MWjSeS`V fZWbSef
^WY[e^Sf[hWV[dWUfadaX fZWEWeT[S` 
@Sk K[YZfe EaTTk) ZSe [`fdaVgUWV
^WY[e^Sf[a` [` fZW AageW aX
KWbdWeW`fSf[hWeiZ[UZ eZag^V
bdWhW`fXgdfZWd̂[UW`e[`Ŷ Sie egUZ
Se fZaeW`WSd^kbSeeWVTk fZW;aSdV
aXHbfa_Wfdk+

HXfWb̀Wab^Wa` fZW[`e[VWaX

5KM>HBNEKHANIBBOFJD"LMKIFNBNOK NOF@GOKHBD>HFNNPBN KJ U('$&*

B` S Z[efad[U _WWf[`Y) a`
LSfgdVSk FSdUZ .2fZ :ffad`Wk
@W`WdS=̂S` FadS^We[`h[fWVSTagf
.2 ^WeT[S`S`V YSk ^WSVWdeXda_
Sdag`VfZWefSfWfa Z[eaXX[UWfa V[eUgee
SdWUW`fMdSh[e<ag`fk UagdfVWU[e[a`
iZ[UZ VWU^SdWVfZWefSfWeaVa_k
efSfgfW)/.+-3) g`Ua`ef[fgf[a`S^+

* LWUf[a`*/.7-3 aX fZW efSfW
bW`S^UaVW_S]We YW`[fS Ŝ`V adS^*
YW`[fS Ûa`fSUf TWfiWWÙa`eW`f[`Y
SVg^fe aX fZW eS_W eWj [^^WYS^+
:^fZagYZ [`V[h[VgS^e SdW dSdW^k
UZSdYWVi[fZ h[a^Sf[`Y fZWefSfgW)
/.+-3 [e aXfW[̀`ha]WV Tk ^S`V^adVe)
W_b^akWdeS`V afZWdefa VW`kge agd
d[YZfe TSeWVgba` agd !Ud[_[`S^!
efSfge+

MZWfa`WaXagd _WWf[`Yi[fZ
:ffad`Wk @W`WdS F̂adS^We iSe
WjfdW_W^kbae[f[hW+AWVW_a`efdSfWV
S dWS Ûa`UWd`Xadagd Ua__g`[fk

S`V S^eaVW_a`efdSfWVS i[^^[`Y`Wee
fa ^WSdS̀Tagf fZW[eegWeWXXWUf[`Y
^WeT[SS̀`V YSkbWab^W+

:e fZW:ffad`Wk @W`WdS^)=S`
FadS^WeZSe fZWVgfk fa gbZa^V fZW
^Sie aXfZWefSfW)WhWg̀`\gef ^Sie)
egUZ Se fZWefSfWeaVa_k efSfgfW+
AaiWhWd)fZWiSk [` iZ[UZ fZW
:ffad`Wk @W`WdS^YaWe[STagf
gbZa^V[`Y fZŴ Si US` _S]W S T[Y
V[XXWdW`UWfa agd Ua__g`[fk+ ?ad
[`efS`UW[` fZWbSef iZW` SVVdWee[`Y
YSkS`V ^WeT[S[̀eegWe):@$e aXX[UWe
ZShWTWW`̀afad[age XadXaUge[`Ya`
!_adS^[fk! S`V !Ua__a` VWUW`Uk)!
[eegWe iZ[UZ b^Sk fa bWab^W$e
Za_abZaT[S+ =S` FadS^WeSeegdWV
ge fZSf Z[e SbbdaSUZ fa fZ[e _aef
dWUW`f/.+-3 USeWiag^V TWhWdk
V[XXWdW`f+AWb^WVYWVfa ge fZSf[` Z[e
SbbWS âX fZW/.+-3 USeW)ZWiag^V
ef[U] fa fZW^WYS[̂eegWeS`V _S]W

UWdfS[f̀ZSf YSk S`V ^WeT[S b̀Wab^W
SdẀaf egT\WUfWVfa ZSfdWVS`Vd[V[Ug^W
Sf fZWZS`Ve aXfZW:@$e aXX[UW+

:`afZWd [eegWfZSf ZSe TWW`
USge[`Y ea_W Ua`Xge[a` [` agd
Ua__g`[fk [e fZWSbbWSâXfZW/.+-3
USeW+Bf[e fZWEaTTk$e bae[f[a`) S`V
fZW bae[f[a` aX _aef Ua__g`[fk
^WSVWde)fZSfSddSbbW*S^aX*CgVYWISg^
=Sh[e$e dg^[`Y [` fZW/.+-3 USeW[e
STea^gfW^k̀WUWeeSdkWhWf̀ZagYZiW
ia` [` MdSh[e<ag`fk =[efd[Uf<agdf+
PZ[^Wagd h[Ufadk[` MdSh[e<ag`fk [e
S hWdkbae[f[hW X[defefWb) =[efd[Uf
<agdf VWU[e[a`eSdẀaf bgT^[eZWV[`
^Si Taa]e S`V ZShŴ[ff^WbdWUWVW`f[S^
hS^gWagfe[VWaXfZWV[efd[Uf[` iZ[UZ
fZWVWU[e[a ìSe ZS`VWVVai`+ :`
SbbWSf̂a S Z[YZWdUagdf[e `WWVWVfa
_S]W fZWUSeWS hS^[VbdWUWVW`fXad
fZWdWefaXfZWefSfW+

##4>PMFB/FNBMHKE



FSjWk Ua`XWde
E@KE WXXadfefa
>[eWd^aZ

IgdegS`f fa Z[eW^WUf[a`[` fZW
AageW aX KWbdWeW`fSf[hWe)@^W`
FSjWk) >jWUgf[hW=[dWUfadaX fZW
EWeT[S`@SkK[YZfeEaTTk aXMWjSe)
ZSe dW^[`cg[eZWVZ[e ^aTTk[`Y
SUf[h[f[WeXadfZ[eadYS`[lSf[a`+ FSjWk
i[^^ Ua`f[`gW iad][`Y XadfZWE@KE
Se S Ua__g`[fk adYS`[lWdS`V Se S
bSdf*f[_W SV_[`[efdSfad+ ESgd[W
>[eWd^aZ)SYdSVgSfWaXfZWN`[hWde[fk
aX MWjSeLUZaa^ aX ESi S`V bSef
^aTTk[`Y See[efS`f fa @SddkFSgda
S`VfZWMWjSe<a`eg_Wd :eeaU[Sf[a`)
i[^^ TWfS][`Y FSjWk$e b^SUWSe fZW
EWY[e^Sf[hW=[dWUfadaX fZWE@KE+
>[eWd^aZ)iZa ZSeTWWà` fZWE@KE
efSXXe[`UW_[V*GahW_TWdZSeS^dWSVk
WjbWd[W`UWVYdWSfegUUWee[` ^aTTk[`Y
^WY[e^Sfade fa [`fdaVgUW [eegWe
Ua`UWd`[`YVa_Wef[UbSdf`WdeZ[bS`V
UZ[^VUgefaVk+

B`adVWdfa VWfWd_[`WZ[e`Wi
dW^Sf[a`eZ[bi[fZ fZWE@KE) FSjWk
dWcgWefWVS ebWU[S d̂g^[`Y aX fZW
EWY[e^Sf[hWEWYS<̂ag`U[^+ ;WUSgeW

aXfZ[edg^[`Y)S^ ĉgWef[a`e [`ha^h[`Y
FSjWk$e `Wi SeeaU[Sf[a` i[fZ fZW
^aTTk ZShWTWWd̀Wea^hWV+L[`UWfZW
YSkS`V ^WeT[SÙa__g`[fk i[^^ `ai
ZShWS ^aTTk[efUSddk[`Yagd SYW`VS
fa S^^ ^WY[e^SfadeS`V S ^WY[e^Sfad
iad][`Y a` agd [eegWei[fZ[` fZW
^WY[e^SfgdW)agd Ua__g`[fk i[^^ TW
YdWSf^kTW`WX[ffWV+

MWjSe[ea`WaXa`^k X[hWefSfWe
fa ZShW S Xg^^*f[_WbdaXWee[a`S^
^aTTk[efS`V a`WaXa`^k X[hWefSfWefa
ZShWS` abW`^kYSkW^WUfWVaXX[U[S^[`
fZWefSfŴWY[e^SfgdW+

E@KE Z[dWèWi
SV_[`[efdSf[hWSee[efS`f
Fk `S_W [e D[_ O[U]WdkS`V BS_
fZẀWi SV_[`[efdSf[hWSee[efS`f ZWdW
Sf fZW-.$ E@KE Za_WefWSV+Biad]
bSdff[_WXadE@KE S`V bSdff[_WXad
MAK?+ ;WXadW_ah[`Y fa :gef[` fa
fdk fa Ua_b^WfW_k YdSVgSfWefgV[We
%ZS &)B^[hWV[` Eae :`YW^We+MZWdW
Biad]WV XadS fZWSfd[USÛa`eg^fS`f
SeS\aT USbfS[`+;W^[WhW[fad `af) fZSf
\aT bdWbSdWV_W XadfZ[e a`W+

E@KE [`fdaVgUWèWi
iWW]^k̂ WY[e^Sf[hWUa^g_`
3:;C 488< ;? 38H5CS`V eWhWdS^
afZWdbgT^[USf[a`e Sdag`V fZWefSfW
SdWUSddk[`YE@KE$e `Wi iWW]^k
^WY[e^Sf[hWUa^g_`+ MZ[eUa^g_`)
id[ffW` Tk ESgd[W>[eWd^aZ**

EWY[e^Sf[hW=[dWUfadaXfZWE@KE)
XaUgeWea` f[_W^kWhW`feSf fZW
efSfŴ WY[e^SfgdW+BXkag iag^V ^[]W
Uab[WeXadkagd bgT^[USf[a`)^Wfge
]`ai) %2./&141*2142+

=WebWdSfW^k
LWW][`Y+++

AWdW[e S^[efaXfZ[`YefZSffZWEaTTk
`WWVefZSf iag^V _S]W agd \aTe S

iZa^W ^af WSe[Wd+PW `WWVfZWeW
[fW_eXadagd `Wi E@KE aXX[UWeS`V
fZWUa__g`[fk UW`fWdfZSf i[^^ TW
bSdfaXagd `Wi aXX[UWe+
' : XSUe[_[^W_SUZ[`W
' : bZafa Uabk _SUZ[`W
' :` B_SYWid[fWdbd[`fWd%adafZWd

FSU[`faeZ Ua_bSf[T^WVaf _Sfd[j
bd[`fWd&

'FSU[`faeZ Ua_bgfWd
'ESeWdbd[`fWd%FSU*Ua_bSf[T^W&

%MZS`]efa WhWdka`WiZa
Va`SfWVafZWd̀WWVWV

Wcg[b_W`f &

BXkag$hWYaf[f)
iW$^ ŶWf[f fa :gef[`+

%Ua`f[`gWVXda_ b+/&

Ua__[ffWW) Ma_ <dSVV[U]
%KWbgT^[US*̀ F[V^S`V&)ZSe Y[hW`
Z[eSeegdS`UWeaXS XShadST^WhafW+:
XShadST^WhafW [` Ua__[ffWW [e S
bae[f[hWX[defefWbXadA; 566) Tgf fZW
AageWS`V fZWLW`SfW_gef ef[^ ẐWSd
S`V hafWa` fZ[e T[^^+

P[fZ egUZ agfeba]W`
abba`W`fe) [f [e hWdk)hWdk[_badfS`f
fZSf kag id[fW ad US^ k̂agd LW`Sfad
S`V KWbdWeW`fSf[hWfaVSk S`V eSk
fZSfkag egbbadf A; 566+ LfSfWfZSf
kag egbbadf fZWT[^^Se [f Wj[efWVa`
fZWVSk aX fZWAageW Ua__[ffWW
ZWSd[`Y i[fZ fZW [`U^ge[a` aX
bdafWUf[a` a` fZWTSe[e aX eWjgS^
ad[W`fSf[a` S`V bdafWUf[a` SYS[`ef
V[eUd[_[`Sf[a` TSeWVa` fZWUSgeWaX
VWSfZ+:^ea efSfWfZSf kag egbbadf
A;/4-6+ A;/4-6VWS^ei[fZXg`WdS^
Za_W ^[ST[^[fk)S`V fZWdWXadW)fZWdW[e
`a dWSea` fa _W`f[a` eWjgS^
ad[W`fSf[a` iZW` WjbdWee[`Ykagd
egbbadf XadfZ[e T[^^+BXkag Va `af
]`ai iZa kagd LW`Sfad ad
KWbdWeW`fSf[hW[e) Ua`fSUffZWE@KE
[` :gef[` S`V iW i[^^ ZW^bkag
VWfWd_[`WfZ[e[`Xad_Sf[a`+ %2./*141*

2142&+

**ESgd[W>[eWd^aZ

EWeT[S`,@SkK[YZfeEaTTk aXMWjSe

MZWEWeT[S`,@Sk K[YZfe EaTTk aX

MWjSe)B`U+%E@KE&[e S efSfWi[VWadYS`[lSf[a`
VWV[USfWVfa fZWW^[_[`Sf[a` aXeaU[S^)̂ WYSŜ`V

WUa`a_[U V[eUd[_[`Sf[a` TSeWVa` eWjgS^ad[*

W`fSf[a` fZdagYZ S bgT^[U WVgUSf[a`bdaYdS_

S`V S ^aTTk[`Y bdaYdS_ V[dWUfWVfaiSdV fZW
MWjSeEWY[e^SfgdW)>jWUgf[hWHXX[UWeS`V afZWd
efSfWSYW`U[We+E@KE [e Ua_baeWV aX$[`V[h[Vg*
S^eS`V adYS`[lSf[a` _W_TWdeS`V UaabWdSf[`Y

Ydagbe+ Bf[e YahWd`WVTk S ;aSdV aX=[dWUfade
Ua_baeWV aX adYS`[lSf[a`S^ dWbdWeW`fSf[hWe

S`V :f*ESdYW[`V[h[VgS^ _W_TWde+

I+H+;aj /246) :gef[`) MQ+45435
3-. P+B5fZ :gef[`) MWjSe454-.

(%&$')'"(')(



 !)( +,&&2 9/879$"$
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+78:A;3BC@7-3AA7A
MZŴWeT[S`,YSkUa__g`[fk ZSea`UWSYS[`
ia` Sh[Ufadk[` fZWMWjSeEWY[e^SfgdW+H`
fZWWhW`[`YaX:gYgef /1fZ) a`WVSkTWXadW
SV\agd`_W`f aXfZWeWUa`VebWU[SêWee[a`)
fZŴ WY[e^SfgdWbSeeWVZSfW*Ud[_We^WY[e^S*
f[a`+ MZ[e^WY[e^Sf[a[̀e fZWV[dWUfdWeg^faX
^aTTk[`Y) ^WffWdid[f[`Y S`V bZa`W US^^e
Xda_ agd Ua__g`[fk [` dWeba`eWfa fZW
TdgfS]̂[^^[`YaXISg^ ;dageeSdV [` Aagefa`$e
Fa`fdaeW V[efd[Uf+

Gai fZSf[f ZSebSeeWVTafZ fZWAageWS`V
LW`SfW)fZ[ê WY[e^Sf[a`SiS[fe fZW@ahWd`ad$e
e[Y`SfgdW)iZ[UZ [e WjbWUfWV+Bfi[^^ Ya [`fa
WXXWUfa` HUfaTWd/) .66.+

MZWMWjSeZSfW*Ud[_WêSi e[_b^k efSfWe
fZSfMWjSe_gef ST[VWTk fZWbdah[e[a`e aX
fZW?WVWdSÂSfW<d[_We :Uf+ MZSf SUf)

Z[UZZSe TWW[̀` WXXWUfXadahWdS kWSd)
_S`VSfWefZSfefSfWe]WWbefSf[ef[Uea` fZW
`g_TWd aXZSfWUd[_WeUa__[ffWV+N`Xad*
fg`SfW^k)fZWXWVWdS^^Si Ua`fS[`e `a eS`U*
f[a`e a` $efSfWefZSf XS[ f̂a Ua_b^k) S`V [f
Ua`fS[`e `a _a`Wk XadfZW[_b^W_W`fSf[a`
aXSZSfW*Ud[_WedWbadf[`YekefW_+;WUSgeW
aX fZWeŴSj bdah[e[a`e) MWjSe^[]W_aef
efSfWeZSeXS[^WVfa Ua_b^k i[fZ fZWXWVWdS^
^Si+ MZẀWi efSfŴ Si UZS`YWefZ[e Tk
dWcg[d[`YfZWMWjSe=WbSdf_W`faXIgT^[U
LSXWfkfa Ua_b^k i[fZ XWVWdS^^Si +

N`VWdfZW`Wi ^Si) ^aUS b̂a^[UWVWbSdf*
_W`fe _gef ]WWbdWUadVeaX ZSfW*dW^SfWV
Ud[_WeS`V dWbadffZW_fa fZW=WbSdf_W`f
aXIgT^[U LSXWfk+=+I+L+i[^^ fZW`SUfSe S
dWbae[fadkXadZSfW*Ud[_WeUa__[ffWVSUdaem
fZWefSfW+AaiWhWd)fZẀWi efSfŴ Si i[^^
`af TWWXXWUf[hWg`^Wee[`V[h[VgS^edWbadf
fZWUd[_We+BXba^[UWdWXgeWfa dWbadfS ZSfW*
dW^SfWV[`U[VW`fSe S ZSfWUd[_W)Ua`fSUf
E+@+K+E+[__WV[SfW^k+Bf_Sk TẀWUWeeSdk
XadU[fkYSkS`V ^WeT[Sb̀a^[f[US âdYS`[lS*
f[a`e fa iad] i[fZ fZWE+@+K+E+fa _S]W

mWdfS[` fZSf ^aUS^ba^[UWVWbSdf_W`feSdW
miSdW aXS`V ST[VWTk fZ[e `Wi ^WY[e^Sf[a`+

+MZWMWjSeZSfW*Ud[_WeefSf[ef[UedSi [e hWdk
[_badfS`f fa agd Ua__g`[fk TW98SJm[fZW^be

)3B7 '@:<7A &:;;
ge bdahW fZSf S bSffWd`aX YSk TSeZ[`Y [e
aUUgdd[`Y+MZ[e[e geWXgîZW` fZWba^[UW
ZShWS dWUadVaX!g`dW^SfWVSeeSg^fe! fZSf
SdW)[` XSUf)dW^SfWV[`U[VW`feaXYSk TSeZ*
[`Y+ :^ea) Xda_ S ^WY[e^Sf[hWefS`UW)efSf[e*
f[UeZW^bbdahWfZSf YSk TSeZ[`Y [e aUUgd*
d[`Y) S`V efSf[ef[USb̂daaX Ua`h[`UWe^WY[e*
^Sfade+:^fZagYZ fZWYSkS`V ^WeT[SÙa_*
_g`[fk ^[hWeg`VWdS Ua`efS`f fZdWSfaX
h[a^W`UW)_S`k ^WY[e^Sfade)[`U^gV[`Y ^[T*
WdS â`We) Va `af eWWfZWWjfW`f aX fZW
bdaT^W_+AaiWhWd)[XSUf[h[efeUS` ba[`f fa
efSf[ef[UefZSfdWhWS^fZWbdaT^W_)fZW`^WY*
[e^Sfadei[^^ TW_adW WSe[^kbWdegSVWVfZSf
YdWSfWdbdafWUf[a`[e `WWVWV+

Hgd Ua__g`[fk _gef id[fW ^WffWdefa =W*
bSdf_W`f aXIgT^[U LSXWfk<d[_W B`Xad_S*
f[a` fa fZWSffW`f[a` aX ;W` DkeWd)FS`*
SYWd+MW^F̂d+ DkeWdfZSfkag SdWSiSdW aX

!S efSfŴWY[e^Sf[hW_S`VSfWdWcg[d[`Y=+I+L+
fa ]WWbefSf[ef[Uea` fZW`g_TWd aX ZSfW
Ud[_WeUa__[ffWV SYS[`ef fZŴ WeT[S`,YSk
Ua__g`[fk S`V dW_[`V Z[_ aXZ[e Vgfk fa
]WWbfZWeWefSf[ef[Ue+MZWSVVdWeeXad=+I+L+
[e I+H+ ;aj 1.10) :gef[`) MWjSe45432+

:^fZagYZ fZ[e [e S h[Ufadk Xadagd Ua__g*
`[fk) [f [e S T[ffWdeiWWfa`W+ ASfW*Ud[_We
^WY[e^Sf[aZ̀SeTWW[̀`fdaVgUWV[` fZWMWjSe
^WY[e^SfgdWVgd[`YfZWbSef eWhWdS^eWee[a`e+
AaiWhWd)[f V[V`af bSee g`f[^ fZWVWSfZaX
;dageeSdV) S Aagefa` Fa`fdaeW YSk _S`)
XadUWV̂WY[e^Sfadefa SUfa` fZW[eegW+FS`k
aX ge SdWVWWb^keSVVW`WVTk ;dageeSdV$e
VWSfZ)Tgf [` agd Yd[WXiW eZag^V S^ea TW
bdagV aXagdeW^hWeXadSUf[`Y)XadUa_[`Y
faYWfZWdSe S efSfW*i[VWUa__g`[fk S`V Xad
UZS`Y[`YfZŴ S7hfa bdafWUfagd ai` bWab^W+
MZWbSeeSYWaX fZ[e ^Si VW_a`efdSfWefZW)
[`UdWSe[`Y$ba^[f[US b̂aiWd aX fZWYSk,^We*
T[S` Ua__g`[fk+

MZẀWi ZSfWUd[_We+^Si S^ea iag^V `af
$ZShWTWW b̀aee[T^Wi[fZagf+ fZWZW^baX
ea_W ]Wk =W_aUdSf[U^WY[e^Sfade*Aagefa`
KWbe+Lk^hWefWdMgd`Wd)ISg^ <a^TWdf)=WTdS
=S`TWdYS`V =S^^Se LW`+>VV[W;Wd`[UW
CaZ`ea` S`V Aagefa` LW`+KaV`Wk >^^[e+

!(

B` fZW^Sef VSke aX fZWeWee[a`) fZWLfSfW
IdWeWdhSf[a ;̀aSdV [`fdaVgUWVS _WSegdW)
TSU]WVTk Ua`eWdhSf[hWKWbgT^[US`e)fZSf
VWS^fi[fZ fZWdWYg^Sf[a àXh[e[fade Sf fZW
efSfWUSb[fa^+MZWLfSfWIdWeWdhSf[a;̀aSdV
bgf XadfZfZ[e T[^^Se S Ua`eWdhSf[a` T[^^)
iZW` [` XSUf[f iSe S` SffW_bffa STd[VYWfZW
X[defS_W`V_W`f d[YZfeaXfZaeWiZa bdafWef
Sf fZWUSb[fa^+

B` S eWUf[a`W`f[f^WV!dWYg^Sf[a`aX h[e[*
fade!) fZWLfSfW;aSdV aXIdWeWdhSf[aèagYZf B

fa bdaZ[T[fbWdea`e7.+ Xda_ SffSUZ[`Ye[Y`e
fa fZWefSfWUSb[fa^ad a` R8XX^^UfgdWeSdag`V
fZWUSb[fa^8/+ eWff[`Ygb ad b^SU[`YUS_b*
[`Y Wcg[b_W`f Sf fZWefSfWUSb[fa^80+e^WWb*
[`Y ad ^k[`Y Vai` a` bShWVad g`bShWV
badf[a`e aX fZWUSb[fa^81+ bdafWef[`Y [`
UWdfS[S̀dWSeaXfZWUSb[fa^+ MZWT[^^S^ea
eagYZffa UZSdYWSXWWXadeWUgd[fkSfUSb[fa^
VW_a`efdSf[a`e+ +

:f X[defY^S`UWfZ[e T[^ êWW_eXS[d^kZSd_*
^Wee)Tgf Ua`e[VWdfZWWXXWUffZSfegUZ^WY[e*
^Sf[a` iag^V ZShWa` Xad_e aXbdafWeffZSf
SdWUa__a``^k geWVTk fZWYSk S`V ^We*
T[S` Ua__g`[fk +N`VWdfZ[e^WY[e^Sf[a`)S`
:B=L h[Y[^ iag^V TWbdaZ[T[fWVTk fZW

6@?D;?E87!C88  1;9:DC 

193B!A*=A:67%"

_ 7SJ TL EKWWOTS

_ ?G\K] DKWOMSW

n <S^m`VWd
_ EYWXGOSOSM5TSXVOHYXTVW

_ 5GQQLTV4TGVJ ?KRHKVW
+h



 1;9:DC 6@?D;?E87
dWYg^Sf[aà` US_b[`Y Wcg[b_W`f ad dW^SfWV_SfWd[S^e+MZ[e^WY[e^Sf[aìag^V bdaZ[T[f S
!V[W*[`!fa bdafWeffZẀg_TWd aXbWab^W][^^WV[` fZW:B=L Wb[VW_[UVgWfa YahWd`_W`f
[`SUf[a`+ MZWeWUgd[fkXWWiag^V ZShWS V[ebSdSfW[_bSUf gba` UWdfS[Ỳdagbe) egUZSe fZW
FSdUZa` :gef[` XadEWeT[S`,@Sk>cgS^ K[YZfe)iZa ZShWYdWSfWdeWUgd[fk̀WWVefZS`) Xad
[`efS`UW)fZWMWjSeLfSfWMWSUZWde:eeaU[Sf[a`+ +

N`VWdX[defS_W`V_W`f USeŴSi) S^ âXfZWeWdWefd[Uf[a`eSdWU^WSd^kg`Ua`ef[fgf[a`S^+ B` fZW
bSef) SUf[h[efe_Sk ZShWTWW`̂ WeeUa`UWd`WVSTagf S T[^^egUZ Se fZ[e TWUSgeWfZWNL
LgbdW_W<agdf iag^V ZShWVWU^SdWVfZ[e ^WY[e^Sf[ag̀`Ua`ef[fgf[a`S^+ AaiWhWd)ahWdfZW
bSef fiW^hWkWSde)Ua`eWdhSf[hWSbba[`fWWefa fZWLgbdW_W<agdf) S`V fZWdWf[dW_W`faX
Cgef[UWeP[^^[S_ ;dW``S` S`V MZgdYaaVFSdeZS^^ ZShŴ WXfge i[fZ S LgbdW_W<agdf fZSf
Uag^VWSe[^kdg^WSYS[`ef Xg`VS_W`fS^U[h[^^[TWdf[We+Bf[e `ai hWdk[_badfS`f XadSUf[h[efe
fa efab ^WY[e^Sf[aègUZSe A; 22 Sf fZWefSfŴ WhW^+

F

H` ?d[VSk:gYgef 6) fZWdg^WeiWdWegebW`VWVea fZSfA; 22 Uag^VTWWjbWV[fWVfZdagYZ
fZWLW`SfW+H` LSfgdVSk_ad`[`Y :gYgef .-) fZWEWeT[S`,@SkK[YZfe EaTTk S`V fZW
:_Wd[US` <[h[^ E[TWdf[WeN`[a` iWdWdWSVkfa fWef[XkSYS[`ef A; 22+ ;gf TWXadWfZW
Ua__[ffWWUag^V_WWffa ZWSdfWef[_a`k) LW`Sfad<Sd^ae MdgS`%=W_aUdSf*<adbge<Zd[ef[&
fSYYWVfZWT[^ êa fZSf [f Uag^V`af TWZWSdV+N`VWdbdWeegdWXda_ LW`SfWKWbgT^[US`efZW
fSY iSe dW_ahWVa` LSfgdVSk SXfWd`aa` S`V LW`Sfad @a`lS^a ;Sdd[W`fae %=W_aUdSf*
:gef[`& iad]WV i[fZ E@KE) fZW:<EN S`V fZWLfSfWIdWeWdhSf[a ;̀aSdV fa id[fW S
Ua_bda_[eW+ MZW;Sdd[W`fae hWde[a` aXfZWT[^ b̂SeeWV+

?adfg`SfW^k) _aef aXfZWWYdWY[age^S`YgSYW[` fZ[e T[^ îSe dW_ahWV[` fZWUa_bda_[eW
hWde[a`+MZWbadf[a` aXfZWT[^ b̂daZ[T[f[`Y ^k[`Y Vai` a` bShWVS`V g`bShWVbadf[a`e aX
fZWUSb[fa^iSe dW_ahWV+MZWeWUf[a àXfZWT[^ b̂daZ[T[f[`Y bdafWefe[` UWdfS[S̀dWSeaXfZW
USb[fa^iSe S^fWdWVea fZSfbdafWefeSdWbWd_[ffWVSe ^a`Y Se fZWdW[e S _WS`e aX[`YdWeeS`V
WYdWeeXadS^ ŜdWSeaXfZWUSb[fa^+<S_b[`Y Sf fZWUSb[fa [̂e ef[^ b̂daZ[T[fWVg`^WeefZWTaSdV
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SeeWeeWV[` S efS`VSdV[lWVS`V `a`V[eUd[_[`Sfadk _S``Wd+

EaTTk[`Y SYS[`ef fZ[eT[^ b̂dWeW`fWVea_W bdaT^W_efZSfSdWbWUg^[Sdfa fZWebWU[SêWee[a`+
H`UWfZ[e T[^ îSe [`fdaVgUWV)[f _ahWV hWdkcg[U]^k fZdagYZfZWAageWS`V fZWLW`SfW+
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n ?agd Sf*^SdYWdWbdWeW`fSf[hWedWbdWeW`f[`Y

^WeT[S`eS`V YSke aXUa^adS`V dWX^WUf[`Y

YW`VWdbSd[fk+

n H`W ia_S` Se S` Sf*^SdYWdWbdWeW`fSf[hW+

B` SVV[f[a` fa fZWeWSf*^SdYWbae[f[a`e iZ[UZ

SdWW^WUfWVTk fZWE@KE _W_TWdeZ[b)iW

SdWS^ea eWW][`YS ia_S` iZa i[^^ dWbdWeW`f

fZW:gef[` EWeT[S`,@SkIa^[f[US^<SgUge S`V

S _S` fa dWbdWeW`ffZWAagefa` EWeT[S`,@Sk

Ia^[f[US^ <SgUge+ MZWeWbWdea`e _gef TW

eW^WUfWVad W^WUfWVTk fZWU[fkadYS`[lSf[a`e

S`V `af Tk fZW_W_TWdeZ[baXfZWE@KE+

B`adVWdfa Sbb^k XadSf*^SdYWTaSdVbae[f[a`e)

b^WSeWegT_[f S Td[WXefSfW_W`ffa fZWE@KE

STagf iZk kag i[eZ fa dg` XadfZWTaSdV

MZWeWefSfW_W`fei[^^ TWegT_[ffWV S^a`Y

i[fZ S TS^^affa S^^E@KE _W_TWde iZaeW

VgWeSdWUgddW`f+BXkag SdW[`fWdWefWV[` fZW

A@EI< ad :E@I< bae[f[a`e b^WSeWUa`fSUf
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bSeeSYWaX^Sie [`UadbadSf[`Y <=< Yg[VW^[`We+
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?adfg`SfW^k)LW`Sfad<ZWf;daa]e %=*ISeSVW`S&faa] S efS`V SYS[`ef fZW_adWdWSUf[a`Sdk
_W_TWdeaX fZWeW`SfWS`V iad]WV i[fZ fZWE@KE fa efd[]Wgb S Ua_bda_[eW _WSegdW+
:^fZagYZ E@KE VaWè af egbbadf S`k g`dWSea`ST^WdWefd[Uf[a`eb^SUWVa` ZWS^fZUSdW
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n BXfZWVSfWa` [f [e bd[adfa 6,.,6. kagd _W_TWdeZ[b

ZSeWjb[dWV+
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:f fZWFSk ;aSdV _WWf[`YaXfZWE@KE)
^a`Y f[_W Ua__g`[fk SUf[h[efS`V Xad_Wd
E@KE ^aTTk[ef @^W`FSjWk dWe[Y`WVZ[e
bae[f[a` Se fZW>jWUgf[hW=[dWUfadaX fZW
E@KE+:^fZagYZ FSjWk i[^^\a[` fZWTaSdV
aXfZWE@KE ) ZẀa ^a`YWdZa^VeS`k bS[V
bae[f[a` i[fZ fZ[e adYS`[lSf[a`+

FSjWk _SVWZ[efadk Tk TWUa_[`Y fZWX[def
abW`^kYSkW^WUfWVaXX[U[S^[` fZWZ[efadk aX
fZWLfSfW+AWi[^^ Ua`f[`gW fa iad] XadfZW
YSk S`V ^WeT[S Ùa__g`[fk Se S` :gef[`*
TSeWVSUf[h[efS`V Se S egbbadfWdaX^WeT[S`
S`V YSkd[YZfeSf fZWefSfŴ WY[e^SfgdW+

FSjWk i[^^ TWdWb^SUWVTk ESgd[W>[eWd^aZ
iZa iSe `S_WV >jWUgf[hW=[dWUfadaXfZW
E@KE Sf fZWCg^k .0 _WWf[`YaXfZWE@KE
TaSdV+ >[eWd^aZ)S dWUW`fYdSVgSfWaXNM
LUZaa^aXESi )ZSeZSVYdWSfegUUWee[` fZW
^Sef̂ WY[e^Sf[hWeWee[a`Tk T^aU][`Y A; 4-/)
iZ[UZ iag^V ZShŴ WVfa _S`VSfadk fWef[`Y
aX ZWS^fZUSdWiad]Wde S`V S eZadfSYWaX
VaUfadefa fdWSfIP :e [` dgdS ŜdWSe+

LZWiSe S^ea a`WaXfZWVdSXfWdeaXfZWABO
ZWS^fZUSdWiad]Wd T[^^ fZSf bdWhW`fWV
Ud[_[`S^[lSf[a` aXA^h bae[f[hWZWS^fZUSdW
iad]Wde+ MZ[e^WY[e^Sf[aZ̀See[`UWTWUa_W
_aVW^^WY[e^Sf[af̀ZSf_Sk TW[_b^W_W`fWV
[` afZWdefSfWe+ B` SVV[f[a`) eZWZW^bWV
dWid[fWS T[^^ fZSf) [` [fe ad[Y[`S^ Xad_)
iag^V ZShWbdWhW`fWV_S`k Xad_e aXbda*
fWefSf fZWefSfWUSb[fa^[`U^gV[`YfZWFSdUZ
a` :gef[` XadEWeT[S`,@Sk>cgS^ K[YZfe+

MWjSe[e a`W aX a`^k X[hWefSfWefa ZShWS
bS[V Xg^^*f[_ŴaTTk[ef Sf fZWefSfWUSb[fa^
S`V a`W aX a`^k eWhWdSêfSfWefa ZShWS`
abW`^kYSkW^WUfWVaXX[U[S^[` fZWefSfWYah*
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AWdWSdWea_W aX fZW_S[` [eegWe[` fZW

S[ *ZWS^fZUSdWiad]Wd efSfŴ WY[e^Sf[a`7

^+FS`VSfadk fWef[`YaXAWS^fZ<SdWPad]*

Wde[e `af dWcg[dWV+B`efWSVfZWT[^^efSfWe

fZSfS^^ZWS^fZUSdWiad]Wde eZag^V ]`ai

fZW[dABO S`V A;O efSfge+ /+ S[ S`V

A;O bae[f[hWZWS^fZUSdWiad]Wde eZag^V

dWXdS[X̀da_ bWdXad_[`Y[`hSe[hW*WjbaegdW

bda`WbdaUWVgdWe+0 +N`[hWdeS b̂dWUSgf[a`e

eZag^V S^iSke TWgeWV[` S ZWS^fZUSdW

eWff[`Y+1+ AWS^fZUSdWiad]Wde iZa SdW

S[ ad A;O bae[f[hW eZag^V dWUW[hWdW*

fdS[`[`Y+ 2+ AWS^fZ<SdWiad]Wde iZa SdW

S[ bae[f[hW_Sk Ua`f[`gW fa bWdXad_7S+[`

W_WdYW`Uke[fgSf[a`e8 T+a` afZWdABObae[*

f[hW[`V[h[VgS^eSe^a`Y Seg`[hWdeS b̂dWUSg*

f[a`e SdWgeWV8U+a` S`k bSf[W`fiZa Ua`*

eW`fefa TW[`YfdWSfWVTk S` S[ bae[f[hW

ZWS^fZUSdWiad]Wd+ 3+S[ bae[f[hWZWS^fZ

USdWiad]Wde _Sk Ua`f[`gW fa bWdXad_̀a`*

[`hSe[hWbdaUWVgdWe+
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+ZWS^fZ USdWiad]Wde iZa SdW[`XWUfWVi[fZ

ABOad ZWbSf[f[e;+ MZ[eT[^ V̂aWèaf eWfgb

S`k fkbWaX bS`W^fa dWh[Wi[`XdSUf[a`eaX

fZŴ Si+

MZW;daa]e T[^ [̂e [`fW`f[a`S^^k hSYgW+MZW

fagYZWef_WSegdWe[` fZWT[^^Ua`UWd f̀ZW
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bae[f[hWVaUfadba[`fWVagf fa ge) fZWdWi[^^

TWea_W bSf[W`fe iZa Va `af USdW[XfZW[d

aUfad[e S[ bae[f[hW+MZ[eeWUf[a àXfZW

T[^ ÛahWdefZSf e[fgSf[a`+

MZWYahWd`ad[e WjbWUfWVfa e[Y` fZ[e T[^^
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