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BAFJ= d\dY\ij mfk\[ fm\in_\cd`e^cp Xkk_\ GXp d\\k`e^ kf Xg*
gifm\ XZffg\iXk`m\ m\ekli\ n`k_ Ff^ =XY`e*Bfljkfe \eZfliX^`e^ ^XpXe[
^Xp*]i`\e[cp ZXe[`[Xk\j kf ile ]fi gi\Z`eZk Z_X`igfj`k`fej `e k_\ GXiZ_ .663
L\glYc`ZXegi`dXip+ N_\ Ji\Z`eZk Ce`k`Xk`m\i\Z\`m\[ gi\c`d`eXip XggifmXc
]ifd k_\ Ff^ =XY`e%j<fXi[ f] >`i\Zkfij `e ;gi`c+ N_\ Ji\Z`eZk Ce`k`Xk`m\efn
XnX`kj]`eXcXggifmXc]ifd Ff^ =XY`ed\dY\ij_`g+

!@fi kff cfe^ efn( k_\ L\c`^`flj L`^_k _Xj Y\\e kXb`e^k_\ ]`^_k kf lj(
jgfejfi`e^ Xek`*^Xp̀e`k`Xk`m\jXifle[ k_\ Zflekip Xe[ kXb`e^fm\i jZ_ffc
YfXi[j Xe[ gXikpfi^Xe`qXk`fej(! jX`[ BAFJ= gi\j`[\ek N\ii` L`Z_Xi[jfe+
!Hfn n\ Xi\*^f`e^ kf kXb\k_\ ]`^_k kf k_\d+! M_\ X[[\[ k_Xk(!Ce BXii`j
=flekp( Xkc\Xjk(k_\ [Xpj Xi\ fm\i n_\e n\ hl`\kcp nXkZ_\[ fli i`^_kj
kiXdgc\[ fe\*Yp*fe\+!

;ggifmXc f] k_\ Ji\Z`eZk Ce`k`Xk`m\Yp k_\ BAFJ= ZXd\ `e k_\ ]fid f] X
i\jfclk`fe [iX]k\[ af`ekcpYp d\dY\ij f] k_\ =XlZlj Xe[ Ff^ =XY`e+N_\
i\jfclk`fe i\Zf^e`q\j !k_\ e\\[ ]fi ^iXjjiffkj \]]fikj Xkk_\ gi\Z`eZk c\m\ckf
\ejli\ k_Xk\c\d\ekj jpdgXk_\k`Z kf k_\ ZXlj\ f] Z`m`ci`^_kj ]fi ^Xpj Xe[
c\jY`XejXi\ _\Xi[ n`k_`e k_\ L\glYc`ZXe JXikp+!N_\ i\jfclk`fe Z`k\j k_\
fi^Xe`qXk`fej%Zfddfe ^fXc f] ![\j`i`e^ kf j\\ Z_Xe^\ `e k_\ L\glYc`ZXe
JXikp%jgi\j\ek _fjk`c`kpkfnXi[ ^Xpj Xe[ c\jY`Xej+! N_\ i\jfclk`fe nXj
gi\j\ek\[ Xkk_\ =XlZlj d\\k`e^ Yp k_\ F`eZfce Jifa\Zk+

Oe[\i k_\ Ji\Z`eZk Ce`k`Xk`m\(k_\ BAFJ= Xe[ Ff^ =XY`eX^i\\ kf j_Xi\
`e]fidXk`fe( d\\k`e^ jgXZ\(\og\ej\j( mfclek\\ij Xe[ fk_\i i\jfliZ\j e\Z\j*
jXip kf \c\Zk^Xpj Xe[ c\jY`Xejkf gi\Z`eZkZ_X`igfj`k`fej `e k_\ L\glYc`ZXe
JXikp+Ji\j\ekcp( Xcdfjk 4-- f] k_\ .(0-- L\glYc`ZXegi\Z`eZkZ_X`igfj`k`fej `e
BXii`j =flekp Xi\ mXZXek+CeX[[`k`fe kf ]`cc`e ĵfd\ f] k_fj\ mXZXekgfj`k`fej(
k_\ Ji\Z`eZkCe`k`Xk`m\dXp Z_Xcc\e^\ j`kk`e^gi\Z`eZkZ_X`ij`e fk_\i gi\Z`eZkj+

CeYfk_k_\ >\dfZiXk`Z Xe[ L\glYc`ZXe gXik`\j( gi\Z`eZk Z_X`ijXi\
i\jgfej`Yc\ ]fi klie`e^ flk mfk\ij `e k_\`i gi\Z`eZkj Xj n\cc Xj ]fi dfe`kfi`e^
k_\ ]X`ie\jj f] \c\Zk`fe [Xp gfcc`e^+ Ji\Z`eZk Z_X`ijXcjf gi\j`[\ fm\i gi\Z`eZk
d\\k`e^j Xkn_`Z_ i\jfclk`fej dXp Y\ Zfej`[\i\[ Xe[ [\c\^Xk\j Xi\ \c\Zk\[ kf
Xkk\e[gXikpj\eXkfi`Xc[`jki`ZkZfem\ek`fej+ Ck̀j efk befne n_\k_\i k_\i\
Xi\ Xepfg\ecp ^XpL\glYc`ZXe gi\Z`eZk Z_X`ij`e BXii`j =flekp+

AiXjjiffkj `emfcm\d\ek `e gXikpgfc`k`ZjXkk_\ gi\Z`eZk c\m\c`j \oXZkcp
k_\ d\k_f[ k_\ L\c`^`flj L`^_k _Xj lj\[ Xifle[ k_\ Zflekip kf \o\ik Zfekifc
fm\i L\glYc`ZXejkXk\fi^Xe`qXk`fej+ Ji\j\ekcp( \c\d\ekj jpdgXk_\k`Z kf k_\
L\c`^`flj L`^_kZfekifc k_\ jkXk\L\glYc`ZXe \o\Zlk`m\ Zfdd`kk\\+ N_XkYf[p
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k_`eb k_Xk]fi k_\ ]`ijk k`d\ j`eZ\ Y\Zfd`e^
`emfcm\[ `e gfc`k`Zj(C%djZXi\[+ Im\i k_\ cXjk
Zflgc\ f] n\\bj C(c`b\ dXep f] pfl( _Xm\
i\X[ Xik`Zc\jfe LXcg_L\\[ Xe[ k_\ =_i`jk`Xe

=fXc`k`fe(k_\ G`Z_`^Xe G`c`k`X(k_\ @fZlj fe @Xd`cp(Xe[ _Xm\n`ke\jj\[ k_\
n\cc*glYc`Z`q\[ g_fkf fggfikle`k`\j n`k_ <fY >fc\ Xe[ J_`c AiXdd( k_\
Zlii\ek gi`eZ`gXcZfek\e[\ij ]fi k_\ L\glYc`ZXe gi\j`[\ek`Xc efd`eXk`fe( Xj
c\X[\ij f] k_\ LX[`ZXcL`^_k Xi\ lj_\i\[ `e Xe[ flk f] k_\`i f]]`Z\j+ ;ZZfi[`e^
kf 6CF? dX^Xq`e\( =_i`jk`Xe =fXc`k`fe jkX]]d\dY\ij _fc[ b\p gfj`k`fej fe
k_\ gi\j`[\ek`Xc ZXdgX`^e jkX]]jf] <fY >fc\( FXdXi ;c\oXe[\i( J_`c AiXdd(
Xe[ JXk<lZ_XeXe+Q`k_ k_\ =fXc`k`fe%jZlii\ek iXk\ f] ^ifnk_( \o\Zlk`m\
[`i\Zkfi LXcg_L\\[ gi\[`Zkj k_Xk!\m\ipfe\ ilee`e^ ]fi gi\j`[\ek n`cc Y\
gif*]Xd`cp8k_\p%cc_Xm\kf Zfd\ kf lj+!

C_Xm\jXkfe dp c`Y\iXcXjj Xe[ j_ffb dp c`Y\iXc_\X[ ]ifd j`[\ kf j`[\(
jXp`e^ k_Xk̀kZflc[ e\m\i _Xgg\e+ Cefn Y\c`\m\ k_Xk̀k`j efk fecp gfjj`Yc\(
Ylk Xci\X[p fZZlii`e^ fe Xn`[\jgi\X[ YXj`j+L\\[ jX`[ k_Xk(!N_\ ]lkli\ f]
;d\i`ZX `j efk j_Xg\[ Yp n_f j`kj `e k_\ ImXcI]]`Z\( Ylk Ypn_f j`kj `e k_\
gi`eZ`gXc%jf]]`Z\+! FfZXcgfc`k`ZXc\m\ekj Zfe]`id k_Xkk_\ ]Xii`^_k `j ^X`e`e^(
n`k_ dfi\ i`^_k*n`e^ L\glYc`ZXe gi\Z`eZk Z_X`ij(dfi\ ]Xi*i`^_kal[`Z`Xc
ZXe[`[Xk\j n`ee`e^ k_\`i gXikp%jefd`eXk`fe( Xe[ dfi\ LX[`ZXcL`^_k ZXe[`*
[Xk\j Y\`e^ \c\Zk\[ kf f]]`Z\ Xk\m\ip c\m\cf] ^fm\ied\ek+

Jfc`k`ZXcXZk`m`jdj\\dj kf _Xm\cfjk `kj Xgg\Xc]fi dXep `e fli Zfddl*
e`kp Xj n\ _Xm\Y\\e ]fiZ\[ kf jkil^^c\ n`k_ ^iXm\i `jjl\j k_XeZ`m`ci`^_kj
fm\i k_\ cXjk[\ZX[\+ S\k Xkk_\ jXd\ k`d\ k_Xkfli dfm\d\ek _Xj kXb\eX
Yi\Xk_\i( k_\ =_i`jk`Xe =fXc`k`fe ZcX`djkf _Xm\.+3d`cc`fe XZk`m`jkj+FXjkp\Xi
`kj XeelXcYl[^\k nXj "/2 d`cc`fe( Xe[( XZZfi[`e^ kf k_\ i\gfik Ci\X[( `k
[`jki`Ylk\[ 00 d`cc`fe mfk\i ^l`[\j cXjkHfm\dY\i+ N_\p j_fn ef j`^ej f]
jcfn`e^ [fne( dlZ_ c\jj jkfgg`e^+ CXd X]iX`[`] n\ [f efk ^\k fli dfm\*
d\ek YXZbfe XIHECLC=;EkiXZb(n\ n`cc i\^i\k `k]fi p\Xij Xe[ p\Xij kf Zfd\+

Ck̀j cXl[XYc\k_Xkn\ ZXeYfXjkf] ^Xpj Xe[ c\jY`Xej n_f Xi\ dfm`e^ kf
k_\ kfg f] k_\`i ]`\c[j `e k_\ Ylj`e\jj nfic[( d\[`Z`e\( cXn(^fm\ied\ek( \kZ+
Ck̀j X[d`iXYc\ k_XkdXep f] lj _Xm\`em\jk\[ fli \e\i^p `e fi^Xe`qXk`fej
[\j`^e\[ kf _\cg hl\\i pflk_( kf kXb\ZXi\ f] fli fne Yifk_\ij Xe[ j`jk\ij
&Xe[\m\ipfe\ \cj\%j' `e k_`j k`d\ f] ;C>M(kf Xjj`jk ^XpXe[ c\jY`XegXi\ekj( kf
Z\c\YiXk\fli [`m\ij`kp( Xe[ jf dXep fk_\i efYc\( e\Z\jjXip ZXlj\j n_fj\
Z_Xcc\e^\j n\ Xi\ d\\k`e^ \m\ip [Xp+<lk `] n\ cfj\ j`^_k f] k_\ gfc`k`ZXc
[\mXjkXk`fek_Xk(XYj\ek`ek\im\ek`fe( c`\j X_\X[( n\ _Xm\cfjk `kXcc+Q\ n`cc
ef cfe^\i Y\ XYc\kf iX`j\ dfe\p ]fi fli ^XpXe[ c\jY`Xefi^Xe`qXk`fej k_Xk
[f jf dlZ_ ^ff[ Y\ZXlj\ k_\ d\dY\ij f] k_\ =_i`jk`Xe =fXc`k`fe n_f _Xm\
k_\ Oe`k\[ MkXk\j=fe^i\jj `e k_\`i gfZb\k n`cc j\\ kf `kk_XkcXnj Xi\ gXjj\[
[\ep`e^ kXo\o\dgk jkXklj ]fi fli fi^Xe`qXk`fej+ Q\ dXp cfj\ k_\ i`^_k kf
jg\Xb flk fe fli `jjl\j( Y\ZXlj\ feZ\ k_\p Xi\ `e Zfekifc( k_\ i`^_k f] ]i\\
jg\\Z_ Zflc[ m\ip n\cc Y\ df[`]`\[ YpX=cXi\eZ\ N_fdXj fi Xe;ekfe`e
MZXc`X+Q\ dXp cfj\ k_\ i`^_k kf Xjj\dYc\ ]i\\cp( kf jg\Xb flk( kf gifk\jk+ CdXp
cfj\ k_\ i`^_k kf c`m\n`k_ N_\i\jX n`k_flk ]\Xi f] Xii\jk fi `dgi`jfed\ek+
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Im\i k_\ gXjkknf [\ZX[\j( c\jY`Xej_Xm\Y\\e `e k_\ ]fi\]ifek f] j\m\iXc
YXkkc\jn_`Z_ gi`dXi`cp \]]\Zk fk_\i ^iflgj *c`b\ ;C>M(c`b\ i\gif[lZk`m\
]i\\[fd( c`b\ \em`ifed\ekXc ZfeZ\iej+ G\Xen_`c\( n_f [f pfl k_`eb _Xj
Y\\e k_\ nXkZ_[f^ ]fi k_\ _\Xck_f] c\jY`Xej`e k_`j eXk`fe * k_\ ;G;: k_\
=>=: ;C>M^iflgj: k_\ ;d\i`ZXe =XeZ\i MfZ`\kp: D\jj\ B\cdj: B`ccXip
=c`ekfe: Q_`c\ fli YXZbj_Xm\Y\\e klie\[( c\jY`XejXi\ Y\`e^ jkilZb [fne(
fe\ Ypfe\( Ypj\i`flj `cce\jj Xe[ ]XkXc[`j\Xj\j+ ?m\e c\jY`Xej_Xm\Y\\e `e
[\e`Xc k_Xkk_\i\ `j XgifYc\d+ GXep f] lj n\i\ clcc\[ `ekf Xj\ej\ f] ]Xcj\
j\Zli`kp n_\e n\ i\Xc`q\[ k_Xkn\ n\i\ Xkcfn i`jb ]fi ;C>M+Oe]fikleXk\cp(
k_\i\ Xi\ fk_\i [`j\Xj\j +++

<i\Xjk ZXeZ\i`j fe\ \oXdgc\+ <i\Xjk ZXeZ\i`j k_\ eldY\i fe\
b`cc\if] nfd\e X^\[ 02 kf 2-+ Gfi\ ;d\i`ZXej [`\ f] Yi\XjkZXeZ\i
\XZ_p\Xi k_Xef] ;C>M+>i+ EXk\I%BXecXef] MkXe]fi[jXpj `k`j
c`b\cpk_Xkc\jY`XejXi\ Xk_`^_\i i`jb k_XejkiX`^_knfd\e ]fi efk
fecp Yi\XjkZXeZ\i(Ylk cle^ ZXeZ\i(fmXi`XeZXeZ\i(\e[fd\ki`Xc
ZXeZ\i(Zfcfe ZXeZ\i(Z\im`ZXcZXeZ\i(_\Xik [`j\Xj\( Xe[ jkifb\+ <lk
* Xe[ _\i\%j k_\ b`Zb\i * ef fe\ i\Xccpbefnj Y\ZXlj\ ef fe\ _Xj
[fe\ k_\ i\j\XiZ_+ N_\i\ _Xj Y\\e c`kkc\fi ef `ek\i\jk `e i\j\XiZ_`e^
fi ]le[`e^ c\jY`Xe_\Xck_`jjl\j YpdX`ejki\Xd ^iflgj `e k_`j
Zflekip+

F\jY`XeB\Xck_Ce`k`Xk`m\jkXik\[ lg `e Bfljkfe kf ]`e[ flk
aljk n_Xkk_\ kilk_ `j XYflkc\jY`Xe_\Xck__\i\+ Oek`cXYflk]`m\p\Xij X^f(
k_\i\ nXj YXj`ZXccpef c\jY`Xe_\Xck_dfm\d\ek `e k_`j Zflekip+ ?m\e efn(
k_\i\ Xi\ j\m\iXck_fljXe[ ;C>MaBCP ^iflgj `e k_`j Zflekip( ZfdgXi\[ kf
j\m\iXc[fq\e c\jY`Xe_\Xck_^iflgj+

F\jY`XeB\Xck_Ce`k`Xk`m\_X[ c`kkc\[XkXkf ^f fe Xkk_\ jkXik+Oej\kkc`e^
eldY\ij f] fli c\jY`Xe]i`\e[j _X[ j\i`flj [`j\Xj\j( Ylk n_Xk [`[ k_`jd\Xe:
Q\ n\i\ [\k\id`e\[ kf Xjj\jj n_Xk fli Zfddle`kp%j e\\[j i\Xccpn\i\( jf
k_Xkn\ Zflc[ [\m\cfg gif^iXdj kf j\im\ i\Xc(efk `dX^`e\[ e\\[j+ Q_Xkn\
]fle[( X]k\iXcXi^\ jlim\p f] k_\ Zfddle`kp k_Xkkffb e\Xicp knf p\Xij kf
Zfdgc\k\( `j k_Xkn_`c\ c\jY`XejZ\ikX`ecpe\\[ kf befn XYflkXe[ giXZk`Z\
jX]\i j\o( YXj`e^Xc\jY`Xe_\Xck_gif^iXd jfc\cp fe ;C>M nflc[ Y\ c`b\
YXj`e^X^Xpd\e%j _\Xck_gif^iXd jfc\cp fe gi\m\ek`e^ Yi\XjkZXeZ\i+Mli\(
X]\n d\e ^\k Yi\XjkZXeZ\i(Ylk k_Xk%jefk n_\i\ k_\ e\\[ `j k_\ ^i\Xk\jk+N_\
jlim\p nXj XZZfdgc`j_\[ YpFBCn`k_ k_\ _\cg f] k_\ Gfekifj\ =flej\c`e^
=\ek\i Xe[ X[m`Z\]ifd ON MZ_ffcf] JlYc`ZB\Xck_+B`^_ iXk\j f] jb`e Xe[

<EK AKTKP OEFJGE>N ?BBJ OEB
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IlkPfk\( k_\ e\n mfk\i i\^`jkiXk`fe ^iflg( Zfek`el\j `kj ]`ijk mfk\i
i\^`jkiXk`fe [i`m\ Xj `k^\kj fi^Xe`q\[ `e Xek`Z`gXk`fef] ]`c`e^]fi CLMkXo*
\o\dgk jkXklj `e cXk\Dle\+

;k `kjk_`i[ d\\k`e^ GXp .4( d\dY\ij \c\Zk\[ Xk\dgfiXip YfXi[(
Xggifm\[ YpcXnj(Xe[ [`jZljj\[ gifa\Zkj+N_\ e\ok ^\e\iXc d\\k`e^ `j jZ_\[*
lc\[ ]fi 4 g+d+Dle\ /. &k_\k_`i[ Q\[e\j[Xp' Xkk_\ BAFJ= f]]`Z\( /4--
;cYXep Mk\+0-1 &fe\ YcfZbefik_ f] NlXd'+

G\dY\ij \c\Zk\[ e`e\ f] k_\ .- YfXi[ d\dY\ij kf j\im\ lek`c M\gk\d*
Y\i( n_\e g\idXe\ek YfXi[ d\dY\ij n`ccY\ \c\Zk\[+ N\dgfiXip YfXi[
d\dY\ij Xi\7Ji\j`[\ek( Df_e @i\\dXe8 P`Z\ Ji\j`[\ek( =`Z\cp Qpee\8 M\Zi\*
kXip(LpXeQpXkk8Ni\Xjli\i( Mk\m\e?dd\ik8 Xk*cXi^\YfXi[ d\dY\ij*
L`Z_Xi[ JiXn`kq( G`Z_X\c=iXn]fi[( >Xm`[ <lic\jfe( N`d AiXe^\i( Xe[ JXk
AXe[p+ Jfj`k`fe 3 i\dX`ej mXZXek+

IlkPfk\ nXj `eZfigfiXk\[ GXp 1 Xj XN\oXjefegif]`k `eZfigfiXk`fe+
;]k\i k_\ ^iflg ]`c\j ]fi ]\[\iXCM-.&Z'0 kXo*\o\dgk jkXklj `e Dle\( k_\ CLM̀j
\og\Zk\[ kf ^iXekk_\ i\hl\jk n`k_`e Xdfek_ fi jf+ IeZ\ ]\[\iXc kXo*\o\dgk
jkXklj `j fYkX`e\[( XepZfeki`Ylk`fej dX[\ X]k\iGXp 1 n`ccY\ kXo*[\[lZk`Yc\+

IlkPfk\ _fg\j kf XZ_`\m\kXo*\o\dgk jkXklj j\m\iXc dfek_j Y\]fi\ k_\
Hfm\dY\i 4 =`kp =fleZ`c \c\Zk`fej `e k`d\ ]fi X]Xccmfk\i i\^`jkiXk`fe Xe[ X[
ZXdgX`^e(Xmfk\ij ^l`[\( Xe[ fk_\i ^\k*flk*k_\ mfk\ \]]fikj+

<fk_ k_\ BAFJ= Xe[ IlkPfk\ Xi\ Zlii\ekcp _fc[`e^ mfk\i i\^`jkiXk`fe
[i`m\j+ Ii^Xe`q\ij _fg\ k_\ \]]fikj n`cc gf`j\ k_\ Zfddle`kp ]fi k_\ ]Xcc=`kp
=fleZ`c \c\Zk`fej( n_`Z_ Xi\ \og\Zk\[ kf _Xm\fg\ecp ^XpZXe[`[Xk\j+

N_\ =XlZlj <fXi[ f] >`i\Zkfij Xk̀ kjDXelXipi\ki\Xk cXleZ_\[ Xp\Xicfe^
mfk\i i\^`jkiXk`fe gifa\Zk kf Y\ Zffi[`eXk\[ [`i\Zkcp Yp k_\ <fXi[+ Ie\
MXkli[XpXdfek_( =XlZlj d\dY\ij d\\k kf i\^`jk\i mfk\ij XkXcfZXcYlj`e\jj
fi Zfddle`kp \m\ek+ N_\ [i`m\ Y\^Xe `e @\YilXip Xe[ n`cc gifZ\\[ kf k_\
\e[ f] k_\ p\Xi( n`k_ \XZ_<fXi[ d\dY\i i\jgfej`Yc\ ]fi fe\ dfek_+ Mf]Xi
n\cc fm\i .-- mfk\ij _Xm\Y\\e i\^`jk\i\[+

G\Xen_`c\( IlkPfk\ `j _fc[`e^ `kj fne Zfejfc`[Xk\[ mfk\i i\^`jkiXk`fe
[i`m\ n_`Z_ Y\^Xe GXp .0 Xe[ ilej k_ifl^_ Dle\ 0+ ?XZ_MXkli[Xp(IlkPfk\
d\dY\ij n`ccY\ XkcfZXcYlj`e\jj\j kf i\^`jk\i mfk\ij Xjn\cc Xj kf jfc`Z`ke\n
d\dY\ij_`gj `e k_\`i fi^Xe`qXk`fe+CeX[[`k`fe kf+k_\ MXkli[Xpj\jj`fej(
IlkPfk\ n`cc Y\ Xkk\e[`e^ d\\k`e^j f] Zfddle`kp ^iflgj kf i\^`jk\i k_\`i
d\dY\ij kf mfk\+

N_\j\ mfk\i i\^`jkiXk`fe [i`m\j _Xm\Y\\e X`[\[ Ypk_\ ![\glk`q`e^! Xk

E9Q . 6 6 2
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Yi\XjkZXeZ\in\i\ ]fle[+ CeX[[`k`fe( 0-# i\gfik\[ jfd\ _\Xck_Zfe[`k`fe
k_Xki\jki`Zk\[ k_\`i XZk`m`k`\j+B`^_ iXk\j f] jki\jj( [\gi\jj`fe( Xe[ `jfcXk`fe
n\i\ Xcjf i\gfik\[+ =fdgc\k\ i\jlckj f] k_\ i\gfik ZXeY\ fYkX`e\[ ]ifd k_\
=flej\c`e^ =\ek\i Xk&4.0'2/6*--04+

N_\ jlim\p i\]c\Zk\[ jfd\ f] k_\ [`m\ij`kp f] k_\ cfZXcc\jY`XeZfddl*
e`kp73./ c\jY`Xe(Y`j\olXc( fi kiXej^\e[\i\[ nfd\e i\jgfe[\[+ L\jgfe*
[\ekj%X^\j iXe^\[ ]ifd .2 kf 458`eZfd\ iXe^\[ ]ifd le[\i ".2(--- kf fm\i
".2-(---8 XccBfljkfe%j dXafi \k_e`Z ^iflgj n\i\ i\gi\j\ek\[8 k_\ jlim\p
nXj Xjb\[ Xe[ Xejn\i\[ `e ?e^c`j_ Xe[ MgXe`j_8Xe[ n\ c`m\[ `e .0- TCJ
=f[\j Xifle[ kfne+ ?m\e jf( Z\ikX`ek_\d\j b\gk Zifgg`e^ lg `e k_\
Xejn\ij+ @`ijk(c\jY`Xej Xi\ c`b\ k_\ GXicYfif GXe7!C[fe%ke\\[ Xep_\cg( C
ZXe[f k_`j dpj\c]+! ;j c`kkc\jlggfik Xj fg\e c\jY`Xej ^\k `e fli jfZ`\kp ]ifd
]Xd`cp(nfibgcXZ\j( _\Xck_giXZk`k`fe\ij( \kZ+(̀k%jef nfe[\i n\ [fe%kXjb ]fi
_\cg+ ;e[( fe\ `e ]fli i\jgfe[\ekj i\gfik\[ `ejkXeZ\j `e k_\ cXjkp\Xi `e
n_`Z_ k_\p _X[ efk i\Z\`m\[ d\[`ZXc _\cg n_\e k_\p e\\[\[ `k+=fdY`e\[
n`k_ k_XknXj XGfk_\i N\i\jX Xkk`kl[\7!S\j( f] Zflij\ CZXe_\cg pfl+!
GXep c\jY`Xej_Xm\Z_fj\e gif]\jj`fej n_\i\ n\ Xi\ k_\ ZXi\kXb\ij f]
fk_\ij7 elij\j Xe[ [fZkfij( Zflej\cfij( k\XZ_\ij+ GXep f] lj &/-# `e k_\
jlim\p' Xi\ k_\ ZXi\kXb\ij Xk_fd\( ]fi fc[\i fi pfle^\i ]Xd`cp d\dY\ij+
N_\ i\jlck7 n\ Xjc\jY`Xej _Xm\f]k\e e\^c\Zk\[ fli fne _\Xck_ZXi\+FBC`j
_\i\ kf Z_Xe^\ k_Xk+

FBCZlii\ekcp _Xj j\m\iXc fe^f`e^ gifa\Zkj+ @`ijk(k_\ =XeZ\i Mlim`*
mfij%Mlggfik Aiflg ]fi c\jY`Xej Xe[ k_\`i gXike\ij d\\kj Xkk_\ Gfekifj\
=flej\c`e^ =\ek\i Y`n\\bcp+ ; c`Z\ej\[ Zflej\cfi ]XZ`c`kXk\j+N_\ -HMKLHG
*BJHGC=E?iXe Xjkfip fe k_`j i\Z\ekcp+ =Xcc2/6*--04 ]fi dfi\ `e]fidXk`fe+

M\Zfe[( <i\Xjk =XeZ\i Ji\m\ek`fe >Xp n`ccY\ _\c[ fe MXkli[Xp(Dle\ 0(
Xkk_\ Gfekifj\ =flej\c`e^ =\ek\i+ <i\Xjk j\c]*\oXd nfibj_fgj( jZi\\e`e^(
Xe[ XdfY`c\ dXddf^iXd le`k n`cc Y\ XmX`cXYc\]fi c\jY`Xej(Xe[ Y`j\olXc
Xe[ kiXej^\e[\i\[ nfd\e+ GXddf^iXd Xggf`ekd\ekj Xi\ XmX`cXYc\Xk"2
]fi k_fj\ 02 Xe[ fm\i k_ifl^_ Cebc`e^j <ffbj_fg( .513 L`Z_dfe[+ =Xcc
GX[\cpe GZH\`c ]fi dfi\ `e]fidXk`fe Xk2/6*--44+

CeX[[`k`fe( FBCn`cc Y\ XkXYffk_ XkMg\Zkild %62(jf jkfg Yp Xe[
`ekif[lZ\ pflij\c]+

Hfn k_Xkk_\ jlim\p `j Zfdgc\k\[( FBC_Xj X[fq\e dfi\ gifa\Zkj fe
k_\ [iXn`e^ YfXi[j( Xe[ `j fg\e kf Zfej`[\i`e^ Xepgifa\Zk k_XkY\e\]`kj
c\jY`Xe_\Xck_`e k_\ Bfljkfe Xi\X+Pfclek\\ij kf [Xk\ _Xm\iXe^\[ ]ifd X
c\jY`Xejli^\fe kf XZ_`ifgiXZkfi kf XgjpZ_fcf^`jk kf XZk`m`jkj(jkl[\ekj( Xe[
c\jY`Xejn_f Xi\ `e Ylj`e\jj+ Ili X^\j iXe^\ ]ifd /-j kf 3-j( fli \k_e`Z`k`\j
Xi\ mXi`\[+N_\ jbp `j k_\ c`d`k kf n_Xk n\ ZXeXZZfdgc`j_ n`k_ pfli \e\i^p+
=XccJXkAXe[p kf Z_\Zb `kflk7 536*302-+

@ ? D H ; F=O K
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N_\ BAFJ= Xk̀kje\ok d\\k`e^
n`ccY\ Zfej`[\i`e^ XYpcXnXd\e[*
d\ek k_Xkn`cc`eZcl[\ kiXej^\e[\i\[
g\fgc\ Xe[ Y`j\olXcj `e k_\ ;ik`Zc\ CC
jkXk\d\ek f] gligfj\+

N_\ `jjl\ nXj iX`j\[ Xkk_\ GXp
d\\k`e^ [li`e^ k_\ [`jZljj`fe f] k_\
YpcXnXd\e[d\ek kf i\dfm\ k_\
fYa\Zk`feXYc\&Xe[(kf jfd\( Xek`*
hlXk\[' g_iXj\ !_fdfj\olXc c`]\jkpc\!
]ifd ;ik`Zc\ CC+

N_\ gifgfj\[ Xd\e[d\ek(
n_`Z_ n`ccY\ jlYd`kk\[ kf Xmfk\ Xk
k_\ Dle\ 4 d\\k`e^( Z_Xe^\j k_\
jkXk\d\ek f] gligfj\ kf i\X[ Xj
]fccfnj7
NB? JOLJIM?M I@ NB? =;O=OM
MB;FF <?7

;+ Nf gifdfk\ Xe[ gifk\Zk k_\
gfc`k`ZXc̀ek\i\jkj f] c\jY`Xej(^Xpd\e(
Y`j\olXcj(Xe[ kiXej^\e[\i\[ g\fgc\8

<+Nf \[lZXk\ k_\ glYc`Zn`k_ i\^Xi[
kf _fdfj\olXc`kp( Y`j\olXc`kp(Xe[
kiXej^\e[\i\[ j\olXc`kp8

=+Nf j\Zli\ ]fi c\jY`Xej(^Xpd\e(
Y`j\olXcj(Xe[ kiXej^\e[\i\[ g\fgc\
]lcc \hlXc`kpXe[ Z`m`ci`^_kj8Xe[(

>+Nf nfib kfnXi[ Xe[ gifdfk\ k_\
Zfddfe ^fXcf] _ldXe i`^_kj ]fi Xcc
g\fgc\+

NiXej^\e[\i `eZclj`fe _Xj Y\\e X
_fkcp[\YXk\[ kfg`Z`e k_\ ^XpXe[
c\jY`Xegi\jj( Xjn\cc Xjn`k_`e fk_\i
fi^Xe`qXk`fej(`e k_\ cXjkp\Xi+N_\
MXe;ekfe`f ?hlXc L`^_kj Jfc`k`ZXc
=XlZlj( ]fi `ejkXeZ\(nXj ]fid\[ ]ifd
k_\ Z`kp%j]fid\i c\jY`XeXe[ ^Xp
gfc`k`ZXĉiflg kf Y\ XYc\kf kXZbc\
kiXej^\e[\i\[ `jjl\j+ L\Z\ekcp
glYc`j_\[ Xik`Zc\j̀e Bfljkfe _Xm\
Xcjf[iXne `ek\ej\ i\jgfej\+

@fccfn`e^ Xi\ knf fg`e`fej f]
=XlZlj d\dY\ij i\^Xi[`e^ k_\
gifgfj\[ YpcXnZ_Xe^\+H\`k_\i `j
`ek\e[\[ kf i\gi\j\ek k_\ gfj`k`fe f]
k_\ Bfljkfe AXpXe[ F\jY`Xe Jfc`k`ZXc
=XlZlj+ LXk_\i(k_\p Xi\ gi\j\ek\[ kf
Xccfn i\X[\ij kf le[\ijkXe[ jfd\ f]
k_\ `jjl\j k_\ gifgfj\[ Z_Xe^\ iX`j\j+

fe\+ N_\ =XlZlj `j cfj`e^ d\dY\i*
j_`g Xe[ `e]cl\eZ\+ Q\ e\\[ kf Yl`c[
ZfXc`k`fej(efk `jfcXk\flij\cm\j+ <p
i\XZ_`e^ flk kf k_\ cXi^\i Zfddle`kp
f] j\olXccp fggi\jj\[ g\fgc\( n\ ZXe
`eZi\Xj\ Yfk_d\dY\ij_`g Xe[ `e]cl*
\eZ\+

N_`j gifgfjXc [f\j efk gi\j\ekcp
`eZcl[\ XeXd\ Z_Xe^\ ]fi k_\ =XlZlj+

#-?/?= =4:?70
<18-59 2:/?=10

8""""8""""""""""
>P +;NC> 8?KL?JD>FI

!Oek`cn\ Xi\ Xcc]i\\( efe\ f] lj
Xi\ ]i\\!+ CZXe%ki\d\dY\i n_\i\ fi
n_\e C_\Xi[ k_`j hlfk\( Ylk `ki\]c\Zkj
dp g\ijfeXc g_`cfjfg_p g\ikX`e`e^ kf
k_\ jkil^^c\ ]fi Z`m`ci`^_kj YpXcc
_ldXe Y\`e^j+ N_Xkg_iXj\ j_flc[ Y\
XdXekiX ]fi XccZ`m`ci`^_kj XZk`m`jkj
i\^Xi[c\jj f] n_`Z_ gXik`ZlcXidfm\*
d\ek pfl `[\ek`]p n`k_+

N_\ =XlZlj d\dY\ij_`g `j
Zlii\ekcp [\c`Y\iXk`e^ XgifgfjXc kf
\ogXe[ `eZclj`m\ cXe^lX^\ ZfekX`e\[
`e k_\ d`jj`fe jkXk\d\ek f] `kjYpcXnj+
N_`j gifgfjXc nflc[ \ogXe[ k_\
d`jj`fe f] k_\ =XlZlj kf `eZcl[\
`jjl\j Xe[ ZfeZ\iej jg\Z`]`Zkf k_\
kiXeĵ \e[\i Zfddle`kp+

N_`j [\YXk\ Zc\XicpZ\ek\ij
Xifle[ fe\ Zi`k`ZXcXe[ ]le[Xd\ekXc
hl\jk`fe7 j_flc[ k_\ =XlZlj Zfek`el\
`kj/- p\Xi d`jj`fe Xe[ i\dX`e ]fZlj\[
fe _fdfj\olXc i`^_kj( fi ]lik_\i [\]`e\
`kjd`jj`fe kf `eZcl[\ j\olXc d`efi`k`\j
g\i`g_\iXc kf _fdfj\olXc`kp: Iggfj*
`e^ k_`jZ_Xe^\ [f\j efk `e XepnXp
jl^^\jk k_Xkk_\ =XlZlj d\dY\ij_`g
[f\j efk jlggfik k_\ ^fXcj f] k_\
kiXej^\e[\i Zfddle`kp+

C_Xm\^`m\e hl`k XY`kf] k_fl^_k
kf k_`j gifgfjXc [li`e^ k_\ cXjk]\n
[Xpj+ Gp \og\i`\eZ\ Xe[ le[\ijkXe[*
`e^ f] k_\ kiXeĵ \e[\i Zfddle`kp `j

'-61 >412-5< -90
;<-/>5/-7 /4-931

**************

>P 6CF ,J;GA?J

C_Xm\gifgfj\[ Xd\e[`e^ k_\
YpcXnjf] k_\ =XlZlj kf `eZcl[\
Y`j\olXc Xe[ kiXej^\e[\i\[ g\fgc\ ]fi
knf i\Xjfej+

N_\ ]`ijk i\Xjfe `j ]X`ie\jj+ Q_p
[f CjXp]X`ie\jj: <\ZXlj\ [\jg`k\ Xcc
k_\ [`jk`eZk`fej k_XkZXeY\ dX[\
Y\kn\\e ^Xpj Xe[ c\jY`Xej(XjXj\c]*
[\]`e\[ ^iflg( Xe[ Y`j\olXcj Xe[
kiXej^\e[\i\[ g\fgc\( Ci\Xccpj\\ lj
XccXjg\fgc\ n_f Xi\ fggi\jj\[
Y\ZXlj\ f] fli j\olXc`kp+C]n\ Xj^Xpj
Xe[ c\jY`Xej jXp k_XkY`j\olXcj Xe[
kiXej^\e[\i\[ g\fgc\ Xi\ efk gXikf]
fli dfm\d\ek( Xi\e%kn\ dXb`e^ k_\
jXd\ jfik f] Xik`]`Z`Xc(jkiX`e\[ Xi^l*
d\ek k_Xk̀j lj\[ kf b\\g ^Xpj ]ifd
j\im`e^ fg\ecp `e k_\ d`c`kXip: C]n\
j\XiZ_ _Xi[( n\ ZXeXccZfd\ lg n`k_
XeXi^ld\ek XeXcf^flj kf k_\
d`c`kXip%jjXp`e^ k_Xk̂Xpj Xi\ X
gfk\ek`Xcj\Zli`kp i`jb fi k_Xkk_\p n`cc
dXb\ len\cZfd\ j\olXc X[mXeZ\j̀ ]
k_\p%i\Xccfn\[ kf Y\ fg\e XYflkk_\`i
j\olXc`kp n_`c\ `e k_\ d`c`kXip+MlZ_
Xi^ld\ekj Xi\ lkk\i ilYY`j_+

N_\ j\Zfe[ i\Xjfe `j XgiXZk`ZXc

E9Q , 440



@286 B6E6>

m\ip c`d`k\[+ ;]k\i i\X[`e^ j\m\iXc
Xik`Zc\jXe[ dlZ_ Zfdd\ekXip fe
kiXeĵ \e[\i `jjl\j fm\i k_\ cXjkn\\b(
C_Xm\_X[ kf \oXd`e\ jfd\ f] dp
fne le[\ijkXe[`e^j Xe[ Xkk`kl[\j+

<\ZXlj\ CXd efk XeXZk`m`jkn`k_
k_\ H;;=J( HIQ( fi FOF;=( [f\je%k
d\Xe C[f efk ]\\c jfc`[Xi`kp n`k_
k_\j\ dfm\d\ekj( fi \dgXk_`q\ n`k_
k_\`i gXik`ZlcXijkil^^c\+

CXd XeBCP, ;C>M XZk`m`jk(Ylk
k_\ BCP, ;C>MZfddle`kp j_flc[ efk
Y\ j`e^c\[ flk `e k_\ YpcXnd`jj`fe
jkXk\d\ek ]fi gXik`ZlcXii\Zf^e`k`fe
Xe[ ]fZlj+ I] Zflij\ n\ jlggfik k_\
BCP, ;C>MZfddle`kp+ Q\ _Xm\Xcc
Y\\e \`k_\i \]]\Zk\[ Ypk_`j [`j\Xj\ fi
Xi\ [`i\ZkcpX]]\Zk\[Yp`k+C]k_\i\ nXj
\m\i XZfddle`kp k_Xk_Xj Xjg\Z`Xc
j\k WZ`m`ci`^_kj Xe[ _ldXe i`^_kj
`jjl\j( `k`j k_\ BCP, ;C>M Zfddle`kp+

=XlZlj d\dY\ij Xi\ ]i\\ kf kXb\
lg Xepfe\ f] k_\j\ `jjl\j( fi fk_\ij(
k_ifl^_ k_\ ZXe[`[Xk\jZi\\e`e^
gifZ\jj( ni`k`e^ Xik`Zc\j]fi k_\ e\nj*
c\kk\i(fi Zi\Xk`e X̂jg\Z`Xc̀ ek\i\jk
ZXlZlj n`k_`e k_\ =XlZlj+ N_\ YpcXnj
[f efk gif_`Y`kjlZ_ XZk`m`kp+

;j CjX`[ Y\]fi\( k_`j `j efk Xe
hl\jk`fe f] n_\k_\i fi efk k_\ =XlZlj
jlggfikj Z`m`ci`^_kj ]fi kiXej^\e[\i\[
g\fgc\( f] Zflij\ `k[f\j+ ;ep Zfd*
dle`kp n_f jl]]\ij [`jZi`d`eXk`fe `j
^l`ckpf] _pgfZi`jp `] `k[f\j efk+N_\
hl\jk`fe ]fi k_\ =XlZlj `j fe\ f]
_`jkfip( ]fZlj( Zfdd`kd\ek( \e\i^p(
Xe[ i\jfliZ\j+

N_`j fi^Xe`qXk`fe(Xe[ `e[\\[
k_\ ^i\Xk\i _fdfj\olXc Z`m`ci`^_kj
dfm\d\ek( _Xj _X[ [`]]`ZlckpXkkiXZk*
`e^ \efl^_ ]`i\*Yi\Xk_`e^XZk`m`jkjXe[
_Xi[ nfib`e^ mfclek\\ij aljk kf ZXiip
flk k_\ d`jj`fe*Zi`k`ZXcXZk`m`k`\jf] `kj
Zlii\ek jkXk\[gligfj\( _fdfj\olXc
i`^_kj+C[f efk ]\\c k_`j fi^Xe`qXk`fe
n`ccY\ n\cc j\im\[ Yp X[\Z`j`fe kf
\ogc`Z`kcp\ok\e[ `kjd`jj`fe( Xe[

Zfdd`k `kj i\jfliZ\j Y\pfe[ XeXY`c`kp
kf gif[lZ\ i\jlckj+

Dljkn_Xk [f\j k_\ k\id
kiXej^\e[\i d\Xe XepnXp: >\g\e[*
`e^ fe n_`Z_ jkXk`jk`Zpfl XjZi`Y\kf(
k_\i\ Xi\ Y\kn\\e .3-(--- Xe[ 062(---
^Xpd\e Xe[ c\jY`Xej`e k_\ Bfljkfe
d\kifgfc`kXe Xi\X+Cjljg\Zk k_Xk
\oZ\gk ]fi X]\n [fq\e XZk`m`jkjn_f
c`m\̀ e k_\ ^_\kkf( m\ip ]\n f] k_\j\
g\fgc\ ZXeX[\hlXk\cp [\]`e\ k_\ k\id
kiXej^\e[\i( c\kXcfe\ `[\ek`]p n`k_ k_\
`jjl\j X]]\Zk`e k̂_\ kiXeĵ \e[\i
Zfddle`kp+

=_Xe^`e^ k_`j `j ^f`e^ kf Y\ X
_l^\ le[\ikXb`e^+ Ck̀j k_\ i\jgfej`*
Y`c`kpf] k_\ kiXej^\e[\i Zfddle`kp kf
[f k_`j nfib( efk k_\ _fdfj\olXc
Zfddle`kp+ N_\ ]XZk̀j j\m\iXc
fi^Xe`qXk`fej Xci\X[p\o`jk k_XkZXe[f
k_`j nfib+ .L"K6CF?#6?P;K #Xj\c]
[\jZi`Y\[ gfc`k`ZXcfi^Xe`qXk`fe
[\[`ZXk\[ kf kiXeĵ \e[\i `jjl\j( `j aljk
jlZ_ Xefi^Xe`qXk`fe+

@fi k_\ =XlZlj( k_\ kXjbf]
`[\ek`]p`e^ XjdXep Xj062(--- _fdf*
j\olXc mfk\ij Xe[ \[lZXk`e^ k_\d
XYflkk_\ `dgfikXeZ\ f] ]`^_k`e^ ]fi
k_\`i fne Z`m`ci`^_kj `j [Xlek`e^
\efl^_+ ?ogc`Z`kcpX[[`e^ k_\ Zfd*
gc\o`kpf] kiXeĵ \e[\i `jjl\j nflc[ Y\
Xd`jkXb\ ]fi Yfk_Zfddle`k`\j+

CY\c`\m\ k_Xkk_\ Zlii\ek gif*
gfjXc j_flc[ efk Y\ jlggfik\[+ ;k k_\
m\ip c\XjkCY\c`\m\ k_\ gifgfj\[
cXe^lX^\ `j kf YifX[+ Cnflc[ jlggfik
Xck\ieXk`m\cXe^lX^\ `e ;ik`Zc\ CC
M\Zk`fe> j`d`cXi kf k_\ ]fccfn`e^7 !Nf
nfib kfnXi[ Xe[ gifdfk\ k_\ Zfd*
dfe ^fXcf] Z`m`ci`^_kj ]fi Xccd`efi*
`kpZfddle`k`\j( Xe[ ]lik_\i le[\i*
jkXe[`e^ Xe[ Zffg\iXk`fe YpXcc
_ldXe`kp!+ ;ik`Zc\ CC(M\Zk`fej;( <(
Xe[ =( j_flc[ i\dX`e XjXd\e[\[
[li`e^ k_\ GXp ^\e\iXc d\\k`e^+

@ ? D H ; F=O K
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_Xj i\g\Xk\[cp [\dfejkiXk\[ _fjk`c`kp
kfnXi[j ^Xpj Xe[ c\jY`XejYp(]fi
\oXdgc\( leXe`dfljcp YXZb`e k̂_\
[\Z`j`fe f] Q`cc`Xdjfe =flekp cXjk
p\Xi efk kf ^`m\ kXoYi\Xbj kf ;ggc\
=fdglk\i Y\ZXlj\ f] `kjgif*^Xp
\dgcfpd\ek gfc`Z`\j+ CeX[[`k`fe( k_\
N\oXjL\glYc`ZXeJXikpgcXk]fid
Zlii\ekcp i\X[j c`b\ XkiXZkX^X`ejk
_fdfj\olXcj( fggfj`e^ ^XpdXii`X^\(
X[fgk`fe( efe*[`jZi`d`eXk`fe cXnj(
Xe[ ZXcc`eĵf[fdp Xk_i\Xkkf k_\
!]Xd`cp le`k+!

!N_\ Ji\Z`eZk Ce`k`Xk`m\`j X
i\Zf^e`k`fe k_Xkk_\i\ `j ]Xidfi\ k_Xk
le`k\j k_Xe[`m`[\j lj n_\e `kZfd\j
kf gifk\Zk`e^ fli i`^_kj X^X`ejkk_\
_Xk\*dfe^\ij(! fYj\im\[ L`Z_Xi[jfe+
!N_`j mfk\Ypk_\ =XlZlj `j XdXafi
jk\g `e k_\ i`^_k [`i\Zk`fe ]fi k_\
n_fc\ ^XpZfddle`kp `e k_`j Z`kp+!

N_\ Ff^ =XY`e<fXi[ f] >`i\Z*
kfij gXjj\[ k_\ i\jfclk`fe fe kf k_\
d\dY\ij_`g ]fi ]`eXcXggifmXc+;
mfk\ `j \og\Zk\[ fe GXp //+

Cei\cXk\[ e\nj( F`eZfce Jifa\Zk
d\dY\ij j\ek Xj\Zfe[ ifle[ f]
c\kk\ij kf Bfljkfe*Xi\X L\glYc`ZXe
jkXk\i\gi\j\ekXk`m\j `e jlggfik f] k_\
_Xk\Zi`d\j Y`ccle[\i Zfej`[\iXk`fe `e
;ljk`e+

;k `kjcXjkd\\k`e^( k_\ F`eZfce
Jifa\Zk nXj af`e\[ Yp ?[nXi[ <cffd(
k_\ L\glYc`ZXeZXe[`[Xk\ n_f iXe
X^X`ejk=iX`^ QXj_`e^kfe ]fi =fe*
^i\jj `e .66/+ <cffd `j Zfej`[\i\[ X
c`Y\ikXi`XeXe[ `j ^Xp*]i`\e[cp( F`eZfce
Jifa\Zk d\dY\ij jX`[+

N_\ e\ok F`eZfce Jifa\Zk d\\k`e^
n`ccY\ _\c[ GXp 0.( 4 g+d+(Xk<XYp
<XieXYp%j+

.BUDUS<IFSQJBOS9RFSFOT%%%
Nss i scissjj\ rUcfscU1= s`kp

>N^ 9NRPQ[ZCQNJ[NY
))/ F%'/[Q B[YNN[

;\VN *# '//+# - X%U%
c`=E?NM " , 0

5BNN>DB!Zfca dU[Y -

C[f efk nXek kf jl^^\jk k_Xkk_\
gi\j`[\ek f] BAFJ= _Xj Y\\e fm\i*
Zfd\ n`k_ gXiXef`X+C[fe%kY\c`\m\
k_Xkkf Y\ k_\ ZXj\+<lk C[f Y\c`\m\
k_Xk̀] n\ i\jk fe fli cXli\cj Xe[ fli
XZZfdgc`j_d\ekj Xe[ [f efk aldg
YXZb̀ekf k_\ ]`^_k(k_\ YXkkc\dXp Y\
cfjk Y\]fi\ n\ ]`i\ f]] Xj_fk+

N_\ jXd\ [\^i\\ f] gXjj`fe
\o`jkj `e fli Zfddle`kp Xj Xdfe^
k_fj\ Xc`^e\[ n`k_ k_\ =_i`jk`Xe
=fXc`k`fe+Q\ _Xm\XjdXep g\fgc\
`ek\i\jk\[ `e hl\\i i`^_kj Xj k_\p [f `e
!]Xd`cp `jjl\j+! Q\ _Xm\XjdlZ_
dfe\p `e fli Zfddle`kp Xjk_\p `e
k_\`ij+ LXcg_L\\[%j fne k_\fip f]
_fn kf [f `k`j k_\ jXd\ Xj flij7 !Sfl
_Xm\kf fi^Xe`q\( fi^Xe`q\( fi^Xe`q\(
Xe[ Yl`c[ Xe[ Yl`c[( Xe[ kiX`eXe[
kiX`e(jf k_Xkk_\i\ `j Xg\idXe\ek(
m`YiXekjkilZkli\ f] n_`Z_ g\fgc\ ZXe
Y\ gXik+!

B\cg lj fi^Xe`q\( Yl`c[( Xe[
kiX`e+<\ XgXikf] k_\ dfm\d\ek X^X`e
kf gifk\Zk k_\ i`^_kj n\ _Xm\Xe[ kf
j\Zli\ k_\ i`^_kj n\ [fe%k+=Xcc2/.*.---
kf mfclek\\i+

;9DD 0-,(,+++

;KOBMN!Zfca dU[Y 1

k_\ cXjk=XlZlj d\\k`e^+ L\gi\j\ekX*
k`m\jf] BXii`j =flekp%j NXo;jj\jjfi
Xe[ =fcc\Zkfi%jf]]`Z\ jnfi\ `e Xkk\e[*
\\j f] k_\ GXp d\\k`e^ Xj Pfclek\\i
>\glkp L\^`jkiXij+

N_\ e\\[ kf i\^`jk\i hl\\i mfk\ij
_Xj Y\\e Yifl^_k `ekf ]fZlj j`eZ\
;ee`j\ JXib\i%j \c\Zk`fe ZXdgX`^e `e
DXelXip+Jfjk*\c\Zk`fe XeXcpj`j_Xj
j_fne k_XkXjdXep Xj3-# f] k_\
BAFJ= dX`c`e^ c`jkn\i\ efk i\^`j*
k\i\[ kf mfk\+

<fk_ fi^Xe`qXk`fej Xi\ ZfeZ\ie\[
XYflk k_\ jkXk`jk`ZjYlk Xi\ fgk`d`jk`Z
k_Xkk_\j\ [i`m\j( `e X[[`k`fe kf mfk\i
\[lZXk`fe( n`cc glk k_\ Zfddle`kp*
Xe[ fli ZXe[`[Xk\j * `e XdlZ_
jkife^\i gfj`k`fe k_`j ]Xcc+

@pfl Xi\ `ek\i\jk\[ `e ^\kk`e^
`emfcm\[ `e i\^`jk\i`e^ mfk\ij( pfl ZXe
ZXcck_\ BAFJ= Xk2/.*.--- fi
IlkPfk\ Xk2/-*PIN?+ =feki`Ylk`fej
dXp Y\ dX`c\[ kf IlkPfk\( J+I+<fo
21-2.0( Bfljkfe( NR44/21+

. 6 6 2G;S
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;DRFFOJOHgXe\cj kf JOTFRVJFW
.JTX.PUODJMDBOEJEBTFS
9:B5# 944 YJLNZJTZWWVJPNVMJ
>P 4;EIB 5CD?K

;k k_\ IZkfY\i ^\e\iXc d\\k`e^ f] k_\ =XlZlj( k_\ MZi\\e`e^ =fdd`k*
k\\ n`cc i\gfik fe `kji\Zfdd\e[Xk`fej ]fi \e[fij\d\ekj f] ZXe[`[Xk\j
ilee`e^ `e k_\ Hfm\dY\i \c\Zk`fej+ Jfj`k`fej lg ]fi \c\Zk`fe `eZcl[\ Xcc
=`kpf] Bfljkfe =fleZ`c d\dY\ij( k_\ GXpfi( Xe[ k_\ =fekifcc\i+ ;cjf fe
k_\ YXccfkn`ccY\ BCM><fXi[ Niljk\\ gfj`k`fej( Xjn\cc XjB== <fXi[
gfj`k`fej+ N_\ mfk\ kXb\eXkk_\ ^\e\iXc =XlZlj d\\k`e^ i\gi\j\ekj k_\
Zlcd`eXk`fe f] XjZi\\e`e^ gifZ\jj k_Xk̀j X^iflg \]]fik f] dXep =XlZlj
d\dY\ij+

N_\ ]`ijk jk\g `e k_\ jZi\\e`e^ gifZ\jj `j kf `em`k\k_\ ZXe[`[Xk\j kf
jZi\\e n`k_ k_\ =XlZlj8 BAFJ= j\e[j c\kk\ij kf XccZXe[`[Xk\j( i\^Xi[c\jj f]
gXikpX]]`c`Xk`fe(`em`k`e k̂_\d kf jZi\\e+ N_`j d`^_k jfle[ j`dgc\( Ylk
f]k\e ZXe[`[Xk\j nX`klek`c k_\ cXjkd`elk\ kf ]`c\+@fi Hfm\dY\i \c\Zk`fej(
k_\ =XlZlj dljk mfk\ kf \e[fij\ Xk̀ kj IZkfY\i d\\k`e^+ C]k_\ ]`c`e^ [\X[*
c`e\ `j `e cXk\M\gk\dY\i( c\kk\ij kf ZXe[`[Xk\j `em`k`e k̂_\d kf jZi\\e dljk
Y\ j\ek Y\]fi\ k_\ ]`c`e^ [\X[c`e\+ CkY\Zfd\j e\Z\jjXip kf `[\ek`]p k_\
ZXe[`[Xk\jY\]fi\ k_\p _Xm\XZklXccp]`c\[+

N_\ j\Zfe[ jk\g `e k_\ jZi\\e`e^ gifZ\jj `j kf \jkXYc`j_jZi\\e`e^
gXe\cj Xe[ k`d\ jZ_\[lc\j+ >\g\e[`e^ fe k_\ eldY\i f] iXZ\j `e k_\
\c\Zk`fe(k_\i\ n`ccY\ knf fi dfi\ gXe\cj+ N_`j ]Xcck_\i\ Xi\ knf gXe\cj(
fe\ Z_X`i\[ Yp=`Z\cpQpee\( Xe[ k_\ fk_\i Z_X`i\[ Yp>Xc\ =Xig\ek\i+
=XlZlj d\dY\ij n_f mfclek\\i kf [f k_\ jZi\\e`e^ Xi\ Xjj`^e\[ &`]k_\p
_Xm\efk `e[`ZXk\[ Xgi\]\i\eZ\' kf k_\ mXi`flj gXe\cj+ N_\ gXe\c Z_X`ij
\jkXYc`j_k_\ k`d\j k_Xkk_\p n`ccY\ XmX`cXYc\kf jZ_\[lc\ Xggf`ekd\ekj
n`k_ ZXe[`[Xk\j+

N_\ k_`i[ jk\g `j k_\ XZklXcjZi\\e`e^ Xe[! ^iX[`e^! f] ZXe[`[Xk\j+
N_\ gXe\cj jg\e[ XYflk/- kf 0- d`elk\j n`cc \XZ_ZXe[`[Xk\k_XknXekj kf
jZi\\e+ N_\ ZXe[`[Xk\j _Xm\Xci\X[p ]`cc\[ flk Xhl\jk`feeX`i\ j\ek n`k_ k_\
`em`kXk`fe+N_`j hl\jk`feeX`i\ gifm`[\j k_\ gXe\cj n`k_ `e]fidXk`fe i\^Xi[*
`e^ k_\ ZXe[`[Xk\%j]`eXeZ\j( ZXdgX`^ejkX]](Xe[ fk_\i \e[fij\d\ekj
i\Z\`m\[+ N_\i\ Xi\ Xcjfhl\jk`fej fe hl\\i `jjl\j i\cXk\[ kf k_\ gfj`k`fe
n_`Z_ k_\ ZXe[`[Xk\`j j\\b`e^+ N_`j Y\Zfd\j k_\ YXj`j]fi k_\ [`Xcf^l\
Y\kn\\e k_\ gXe\cd\dY\ij Xe[ k_\ ZXe[`[Xk\j+ N_\ ^fXcf] k_\ gXe\c `j kf
al[^\ k_\ ZXe[`[Xk\j `e k_i\\ Xi\Xj* Zf^e`k`m\(X]]\Zk`m\(Xe[ gfc`k`ZXc+

LWV[RV\NMWVXJPN ,

:VZRMN[QRZUWV[Q%%%

.PVFR;TPRX
5=J??GCGAI;G?EKF??L ,

7FSSBHFGRPNTIF9RFSJEFOT (

1FBTURF
0; 1?PC=;G;KCAGKIE?>A? *

:FQPRT
)MKQH>HD;B?;> /

0VFOTS ,

>N_[ UWV[Q"ZUNN[RVP̂ RTT

KNQNTMJ[ [QN98<@4

?OORLN#(-&& 2TKJV` B[YNN[#

B\R[N)&*%

6VMWYZNUNV[ZOWY[QN
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( 1?KK;A?!<:8 >41)<1=5019>

s

fl _Xm\UiXi\ fggfikle`kp fe MXkli[Xp >P 6?JJC4C=B;J>KHG
e`^_k(IZkfY\i .1+ Sfl _Xm\k_\ Z_XeZ\kf
Z\c\YiXk\k_\ /-k_ Xee`m\ijXip f] k_\ fc[\jk
^XpXe[ c\jY`XeZ`m`ci`^_kj fi^Xe`qXk`fe `e
k_\ MkXk\f] N\oXj+C]pfl Z_ffj\ kf Z\c\YiXk\

BAFJ=%j Y`ik_[Xp(pfl Xcjfn`cc ]`e[ pflij\c] \eafp`e^ Xe\m\e`e^ n`k_
>feeX L\[ Q`e^( HXk`feXc@`\c[>`i\Zkfi ]fi k_\ AXpXe[ F\jY`Xe;cc`XeZ\
;^X`ejk >\]XdXk`fe &AF;;>'+ ;e[( `] k_Xkn\i\e%k \efl^_( pfl n`cc ^\k kf
m`j`kn`k_ Dfj\ Tle`^X( k_\ Oe`k\[ MkXk\j;idp j\i^\Xek n_f( X]k\iY\`e^
[\ZfiXk\[ ]fi YiXm\cpj\im`e^ `e k_\ Alc] QXi(fe k_\ \m\ f] k_\ .660 GXiZ_
fe QXj_`e^kfe YiXm\cpm\ekli\[ ]ifd _`j Zcfj\k Xe[ nXj [`jZ_Xi^\[ ]ifd k_\
d`c`kXip+

Ck[f\j Xccf] lj ^ff[ kf _\Xi `ejg`iXk`feXcjg\\Z_\j ]ifd eXk`feXc
c\X[\ij f] fli Z`m`ci`^_kj dfm\d\ek+ Ck̀j ljlXccp aljk n_Xkk_\ [fZkfi
fi[\i\[ ]fi k`i\[( Ylie\[ flk XZk`m`jkj+<lk k_\ Xee`m\ijXip [`ee\i dXib`e^
/- p\Xij f] BAFJ= \e[liXeZ\ j_flc[ Xcfe\ Y\ \efl^_ kf Yi`e^ lj flk
kf^\k_\i+ N_\ `[\X k_XknXj efk_`e^ dfi\ k_Xek_\ Zfcc\Zk`m\[i\Xd f] X]\n
knf [\ZX[\j X^f _XjY\Zfd\ XkXe^`Yc\]fiZ\ `e Bfljkfe+ @ifd [\]p`e^
_fdfg_fY`Z gfc`Z\ fi[\ij `e k_\ \Xicp[Xpj kf i\^`jk\i`e^ mfk\ij Xe[ Yl`c[`e^
XdX`c`e^ c`jk`e k_\ d`[[c\ [Xpj kf jZi\\e`e^ ZXe[`[Xk\j( `jjl`e^ \e[fij\*
d\ekj( Xe[ !]`e[`e^! e\n ^XpXe[ c\jY`Xemfk\ij kf[Xp(k_\ Bfljkfe AXp$
F\jY`XeJfc`k`ZXc=XlZlj jkXe[j Xcfe\ `e `kjgfc`k`ZXcj\im`Z\ kf Bfljkfe%j ^Xp
Xe[ c\jY`XeZfddle`kp+ Bfefi`e^ k_\ =XlZlj n`k_ XY`ik_[Xpn`j_ \m\ip /-
p\Xij `j jfd\k_`e^ n\ efk fecp j_flc[ Y\ n`cc`e^ kf [f( Ylk \ek_lj`Xjk`ZXe[
gifl[ kf [f+

N_\ [`ee\i Zfdd`kk\\( Xj`e p\Xij gXjk(_Xj Y\\e nfib`e^ _Xi[ kf
\ejli\ k_Xkpfl Xi\ \ek\ikX`e\[ Xe[ \c\^Xekcp[`e\[+ N_\ gif^iXd Zfdd`kk\\
_Xj ^lXiXek\\[ Xnfe[\i]lc fggfikle`kp ]fi [`jZflij\ n`k_ jfd\ n\cc*
befne Xe[ \oZ`k`e^^XpXe[ c\jY`Xec\X[\ij+ ;e[ k_\ XnXi[j gi\j\ekXk`fe
k_`j p\Xi `j efk kf Y\ d`jj\[+ Ckn`ccY\ X]le( i\cXo`e^ \m\e`e^( Xe[ fe\ f]
k_fj\ iXi\ fggfikle`k`\j kf af`e \XZ_fk_\i `e X]i`\e[cp( jlggfik`m\( jfZ`Xc
j\kk`e^+

I] Zflij\( `] pfl Xi\ Xd\dY\i f] k_\ Bfljkfe AXp# F\jY`Xe Jfc`k`ZXc
=XlZlj( pfl _Xm\\m\e XcXi^\i i\Xjfe kf i\jgfe[+ N_\ XeelXc[`ee\i `] k_\
gi`eZ`gXc]le[ iX`j\i \XZ_p\Xi ]fi i\^lcXi =XlZlj \og\ej\j( jlZ_ Xji\ek(
lk`c`k`\j(k\c\g_fe\ j\im`Z\( \kZ+Ck̀j aljk XYflkk_\ fecp dfe\p Zfcc\Zk\[
k_ifl^_flk k_\ p\Xi k_Xk̀j efk \XidXib\[ ]fi jfc\cp gfc`k`ZXcXZk`m`k`\j(lec`b\
k_\ X[m\ik`j`e^ i\m\el\ [\i`m\[ ]ifd fli \c\Zk`fe e\njc\kk\i Xe[ k_\ gfc`k`ZXc
]le[ iX`j\ij n\ _fc[ ]ifd k`d\ kf k`d\+ ; jlZZ\jj]lc [`ee\i n`cc \ejli\ k_\
jlZZ\jj]lc fg\iXk`fe f] [Xp*kf*[XpXZk`m`k`\jfm\i k_\ e\ok j\m\iXcdfek_j(
Xe[ n\ Xi\ ]XZ`e X̂Zi`k`ZXck`d\ `e \Xicp .663+ Q\ n`ccY\ k\jk`e^ e\n dX`c`e^
c`jkjXe[ ]fccfn`e^ k_\ gif^i\jj f] k_\ Ji\Z`eZk Ce`k`Xk`m\Xj `kY\^`ej `kj
aflie\p k_ifl^_ k_\ L\glYc`ZXegi\Z`eZkj Zlii\ekcp _\c[ Ypi`^_k*n`e^
\oki\d`jkj+ Q\ n`cc Xcjf_Xm\fm\i X_le[i\[ ZXe[`[Xk\j kf jZi\\e( e\njc\k*
k\ij Xe[ \e[fij\d\ek ZXi[j kf [`jki`Ylk\( d\\k`e^j kf _fc[ n`k_ fk_\i Zfd*

Wcbh]biYX cb dU[Y 1
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H9?= .

Y
<J =N_RLJVJZRPVZXTNMPN
/JSDRJNJOBTJPO1RFF@POFQRPKFDT
SDPRFSGJRSTVJDTPRX
>P /?CLB5L?O;JL

;k `kjM\gk\dY\i ^\e\iXc d\\k*
`e^( k_\ =XlZlj leXe`dfljcp \e*
[fij\[ Xe!\Xk\cj\n_\i\! ZXdgX`^e
X^X`ejkFXG\o`ZXeXL\jkXliXek #
<Xi+@fi k_fj\ f] pfl n_f%m\Y\\e
j_X[fn nXkZ_`e^`e JcXkf%j=Xm\(X
c\jY`XeZflgc\ nXj XggifXZ_\[ Yp
i\jkXliXek fne\i ?[lXi[f Ni\m`ef
n_\e k_\ Zflgc\ \e^X^\[ `e Xefg\e
[`jgcXp f] X]]\Zk`fen_`c\ `e k_\
i\jkXliXek+Gi+Ni\m`ef `e]fid\[ k_\
nfd\e k_Xkn_Xk k_\p [`[ nXj k_\`i
Ylj`e\jj( Ylk_\ [`[e%kXccfn jlZ_
Y\_Xm`fì e _`j i\jkXliXek+ <fXi[
d\dY\i =_i`j Bl^_\j jgfb\ n`k_
Gi+Ni\m`ef Xe[ nXj kfc[ k_Xk̀knXj
![`]]\i\ek! n_\e XjkiX`^_kZflgc\
\e^X^\[ `e k_\ jXd\ Y\_Xm`fi+N_\
=XlZlj j\ek Gi+Ni\m`ef Xc\kk\i
i\hl\jk`e^ Xd\\k`e^( kf n_`Z_ Gi+
Ni\m`ef [`[ efk i\jgfe[+

; ^ifle[jn\cc f] jlggfik ]fi
k_\ !\Xk\cj\n_\i\! ZXdgX`^e
_Xj Xi`j\e `e k_\ Zfddl*
e`kp(Xe[ Gi+Ni\m`ef
_Xjefn i\Xc`q\[
k_\ \iifi f] _`j
nXpj+ Ie M\g*
k\dY\i .5(
=XlZlj gi\j`*
[\ek N\ii`
L`Z_Xi[jfe Xe[
<fXi[ d\dY\i
>Xc\=Xig\ek\i
d\k n`k_ Gi+
Ni\m`ef Xe[
gi\mX`c\[ lgfe
_`d kf j`^e X

gc\[^\ `e n_`Z_ _\ gifd`j\[ efk kf
[`jZi`d`eXk\ X^X`ejkZljkfd\ij(
\dgcfp\\j( fi jlggc`\ij fe k_\ YXj`j
f] j\olXc fi`\ekXk`fe+ Gi+Ni\m`ef
i\g\Xk\[cp jkXk\[ k_ifl^_flk _`j
d\\k`e^ n`k_ L`Z_Xi[jfe Xe[ =Xi*
g\ek\i k_Xk_\ ![f\je%k [`jZi`d`eXk\
X^X`ejkc\jY`XejXe[ ^Xpj+!

Cec`\l f] Xe!\Xk\cj\n_\i\!
ZXdgX`^eXe[ g`Zb\k(k_\ =XlZlj n`cc
_Xm\Xgi\jj Zfe]\i\eZ\ fe Mle[Xp(
M\gk\dY\i /1( Xkeffe Xkk_\ i\jkXl*
iXekkf XeefleZ\ `kj [\j`^eXk`fe f]
Gfekifj\ Xj X[`jZi`d`eXk`fe*]i\\
qfe\ Xe[ kf XggcXl[ Gi+Ni\m`ef ]fi
Y\`e^ k_\ ]`ijk e\`^_Yfi_ff[ Ylj`e\jj
fne\i kf j`^e k_\ gc\[^\+ N_\
=XlZlj \e[fij\[ k_\ >`jZi`d`eXk`fe*
@i\\ Tfe\ Jifa\Zk jfd\ k`d\ X^f+

Jifk\jk fi^Xe`q\i Xe[ =XlZlj
m`Z\gi\j`[\ek E\`k_ Mk\nXikgifd`j\j u
k_Xkk_\ !=fdd`kk\\ ]fi X>`jZi`d`eX* u

k`fe*@i\\Tfe\! n`cc `em\jk`*
^Xk\Xcci\gfikj f]
[`jZi`d`eXk`fe `e k_\

Gfekifj\ Xi\XXe[
n`cc kXb\n_Xk*
\m\i XZk`fè j
Xggifgi`Xk\ `e
\XZ_j`klXk`fe+

C]pfl%i\
`ek\i\jk\[ `e

gXik`Z`gXk`e^̀e u
k_`j \oZ`k`e^

gifa\Zk(ZfekXZk
E\`k_ Xkk_\

=XlZlj &2/.*
.---'+

/PO"TCFMBTF
GPRTIF /JOOFR 

L\Y -+h\ 9bb]jYfgUfm 9kUfXg
<]bbYf ]g Ub YjYbh mci kcb$h kUbh
hc a]gg)

=UW\ mYUfh\Y ;UiWig ]bj]hYg U
WY`YVfUhYX[Um aUb cf `YgV]Ubhc
gdYU_ Uhh\Y 9kUfXg <]bbYf) OY
UfY ZcfhibUhY hc \UjY hkc gdYW]U`
[iYghg Uhh\]g mYUf$gYjYbh)

<cbbU JYX O]b[' h\Y FUh]cbU`
>]Y`X <]fYWhcf Zcf h\Y ?Um # DYg(
V]Ub 9``]UbWY9[U]bgh <YZUaUh]cb
%?D99<&' k]`` VY \][\`][\hYX Ugh\Y$
_YmbchYgdYU_Yf)

JYX O]b[ \Ug kcf_YX UfcibX
h\Y Wcibhfm Ug Ub cf[Ub]nYf'
gdYU_Yf' UbX UWh]j]gh)Ab,44-' h\Y
0@NI?=LA aU[Un]bY bUaYX \Yf
!OcaUb cZ h\Y QYUf! Zcf \Yf kcf_
U[U]bgh h\Y JUX]WU` J][\h ]b Gf(
Y[cb) Abh\Uh mYUf' \Yf UXjYfgUf(
]Yg bUaYX \Yf !h\Y acgh XUb[Yf(
cig kcaUb ]b GfY[cb! Zcf h\Uh
kcf_)

Ab\Yf XYU`]b[g k]h\ <]bbYf cf(
[Ub]nYfg g\Y \Ug g\ckb \YfgY`Z hc
VY cbY cZ h\Y acgh UddfcUW\UV`Y
cZh\Y `YgV]UbUbX [Um Wcaaib]hm$g
bUh]cbU``YUXYfg)

9`gc ^c]b]b[ ig k]`` VY ZcfaYf
9fam KYf[YUbh BcgY Rib][U)
Rib][U ]g Uih\cf cZ h\Y fYWYbh`m
fY`YUgYX9IF@EAJIB LDA<A=J$k\]W\
fYWcibhg \ck \Y kUg XfiaaYX cih
cZ h\Y a]`]hUfm UZhYfWca]b[ cih
XUmg VYZcfY h\Y ,44. EUfW\ cb
OUg\]b[hcb)

<cb$h a]gg h\]g cddcfhib]hm)
EU_Y mcif fYgYfjUh]cbg hcXUmVm
WU``]b[ %2,.& 0-,(,+++)
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=bXcfgYaYbh

aYYh]b[)

9fh]W`YgXiY)

9Xg XiY %]bW`iX]b[

dUmaYbh &

?L[WKNY'&$'( =X]h]b[' YX]h]b['

YX]h]b[)

?L[WKNY/

?L[WKNY/

?L[WKNY')

?L[WKNY'.

FYkg`YhhYfhc df]bhYf)

EU]`]b[ `UVY`g

df]bhYX)

FYkg`YhhYfVUW_
Zfca df]bhYf)

?L[WKNY('$(( EU]`cih HUfhm

?L[WKNY() FYkg`YhhYfg ]b h\Y
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F\k%jY\ g\i]\Zkcp ]iXeb+IZkfY\i `j ^f`e^ kf Y\ k_\ dfek_ ]ifd _\cc+
N_\i\ Xi\ knf Y`^(Y`^\m\ekj ]XZ`e k̂_\ =XlZlj k_`j Zfd`e^ dfek_+ N_\

]`ijk pfl%m\Xci\X[pi\X[ XYflk`e -,03* 2?OK Xe[ \cj\n_\i\7 k_\ /-k_
;ee`m\ijXip ;nXi[j >`ee\i kf Y\ _\c[ IZkfY\i .1(.662+ L\ee`\ Nifqq` Xe[
k_\ ]fcbj fm\i Xkk_\ @fli M\Xjfej _Xm\Y\\e glkk`e^ kf^\k_\i X]XYlcflj
\m\e`e^ ]fi Xccf] lj+ <lk k_\i\ Xi\ jk`ccdXep k_`e^j k_Xke\\[ kf Y\ [fe\ *
Y\j`[\j pfl dXb`e^ pfli i\j\imXk`fej+ =XccL\ee`\ Xk&4.0'213*32.4 Xe[ _\
n`cc ]`e[ jfd\k_`e^ ]fi pfl kf [f+

N_\ fk_\i Y`^(Y`^\m\ek `j k_\ =XlZlj%j \c\Zk`fe ZXdgX`^e+
Sfl dXp befn XYflkk_\ XZk`m`k`\ji`^_k Y\]fi\ k_\ \c\Zk`fe7[`jki`Ylk`e^

\e[fij\d\ek ZXi[j( glkk`e^ lg pXi[ j`^ej( YcfZbnXcb`e^( g_fe\ YXeb`e^+%
N_\j\ Xi\ ki\d\e[fljcp `dgfikXek kXjbjk_XkkXb\^i\XkeldY\ij f] mfcle*
k\\ij+ <lk \m\e Y\]fi\ k_\ ]`ijk pXi[ j`^e `j _Xdd\i\[ `ekf k_\ d\[`Xe f]
Gfekifj\ <flc\mXi[( Y\]fi\ k_\ ]`ijk \e[fij\d\ek ZXi[ `j glk `ekf k_\ _Xe[j
f] Xmfk\i Xkk_\ gfccj fe Hfm\dY\i 4(n\ e\\[ kf Zfdgc\k\ fe\ f] k_\ Y`^^\jk
gifa\Zkj f] k_\ p\Xi+

N_\ ?c\Zk`fe H\njc\kk\i+
N_\ ?c\Zk`fe H\njc\kk\i `j LB?IJCF;JQ LHHE]fi ^\kk`e^ k_\ =XlZlj%j

d\jjX^\ flk Xk\c\Zk`fe k`d\+ Ck̀j k_\ fecp d\Xej Ypn_`Z_ k_\ =XlZlj iX`j\j
]le[j kf gXp]fi `kjgfc`k`ZXcXZk`m`k`\j8;e[ `k_Xj kf Y\ glk kf gi\jj n`k_`e
[Xpj X]k\ik_\ \e[fij\d\ekj Xi\ [\Z`[\[+

B\i\ Xi\ X]\n k_`e^j pfl ZXe^\k `emfcm\[ n`k_ kf dXb\ jli\ n\ glk
flk Xe`e]fidXk`m\( i\m\el\*^\e\iXk`e^ e\njc\kk\i7

.+ M\ccX[m\ik`j\d\ekj+ BAFJ= gcXZ\jX[j ]fi cfZXcYlj`e\jj\j kf ^\k
k_\`i d\jjX^\ flk n_`c\ _\cg`e^ kf ^\k fli d\jjX^\ flk+ N_\ e\njc\kk\i `j
[`i\Zk*dX`c\[ kf .-(--- c\jY`XeXe[ ^Xp_flj\_fc[j * k_\ cXi^\jkjlZ_
dX`c`e^ `e fli Zfddle`kp+ ;e X[[`k`feXc.-(--- e\njc\kk\ij Xi\ [`jki`Ylk\[
`e Gfekifj\ Xe[ B\`^_kj i\jkXliXekj Xe[ jkfi\j+ <lj`e\jj fne\ij ZXe%kX]]fi[
kf d`jj flk fe i\XZ_`e^ jf dXep g\fgc\ ]fi jf c`kkc\dfe\p+ ;[j dljk Y\
jlYd`kk\[ &Xe[gX`[ ]fi' YpIZkfY\i 6+

/+ <\Zfd\ X=Xe[`[Xk\ F`X`jfe+ N_\ =Xe[`[Xk\ F`X`jfe _Xj knf `dgfi*
kXekkXjbjn`k_ i\^Xi[ kf k_\ ?c\Zk`feH\njc\kk\i+ N_\ ]`ijk `j kf ni`k\( fi ^\k
]ifd k_\ ZXdgX`^e(XeXik`Zc\XYflkk_\ ZXe[`[Xk\+N_`j `j _fn Xcck_\ \ehl`i*
`e^ d`e[j c\Xien_p k_\p dljk mfk\ ]fi k_\ \e[fij\[ ZXe[`[Xk\+N_\ F`X`jfe
Xcjfj\ccj X[ jgXZ\kf k_\ ZXe[`[Xk\+N_`j nXp k_\ ZXe[`[Xk\^\kj kf gifm`[\
Yfk_XjeXgj_fk fm\im`\n f] _\i ZXdgX`^e`e k_\ X[ Xe[ Xe\ogcXeXk`fef] _\i
gfj`k`fej `e XeXik`Zc\+;^X`e( k_\j\ `k\dj dljk Y\ jlYd`kk\[ YpIZkfY\i 6+

0+Pfclek\\i Xkk_\ dX`cflk gXikp+;ZklXccpk_`j `je%kfgk`feXc+L\gfik kf
k_\ =XlZlj f]]`Z\ Xk.- X+d+fe IZkfY\i /.( Xe[ pfl%ccY\ ki\Xk\[ kf jk`dlcXk*
`e^ Zfem\ijXk`fe &i\X[7Xcck_\ [`j_ pfl ZXi\kf _Xe[c\' n_`c\ pfl _\cg `e k_`j
ZilZ`Xcjk\g `e ^\kk`e^ fli d\jjX^\ flk+
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9?JAAHEHC$Zfca dU[Y ,

=Xe[`[Xk\j Xi\ iXk\[ eld\i`ZXccp
Yp\XZ_gXe\c d\dY\i+ N_\ jZfi\j
Xi\ n\`^_k\[( ZfdY`e\[( Xe[
Xm\iX^\[ kf gif[lZ\ Xefm\iXcc
iXk`e^+

N_\ ]flik_ jk\g `e k_\ jZi\\e*
`e^ gifZ\jj `j k_\ jZi\\e`e^
Zfdd`kk\\%j mfk\ i\^Xi[`e^ \e*
[fij\d\ekj+ ;]k\i XccjZi\\e`e^
j\jj`fej Xi\ fm\i( k_\ jZi\\e`e^
Zfdd`kk\\ &jZi\\e`e^ Z_X`i(gXe\c
Z_X`ij(Xe[ XccgXe\c d\dY\ij'
[`jZljj\j Xe[ k_\e mfk\j fe \XZ_
ZXe[`[Xk\(lj`e^ k_\ jZfi\j Xj X
YXj`j]fi n_\k_\i fi efk kf \e*
[fij\+ N_\ jZi\\e`e^ Zfdd`kk\\%j
i\Zfdd\e[Xk`fej Xi\ ]finXi[\[ kf
k_\ =XlZlj ]fi XggifmXc+N_\
=XlZlj dXp k_\e Xggifm\ k_\j\
i\Zfdd\e[Xk`fej( fi dXp mfk\ kf
\e[fij\ ZXe[`[Xk\j efk i\Zfd*
d\e[\[ Yp k_\ jZi\\e`e^ Zfdd`k*
k\\+

<p k_\ k`d\ k_`j Xik`Zc\̀j
glYc`j_\[( Xccf] k_\ jk\gj flkc`e\[
XYfm\n`cc_Xm\Y\\e Zfdgc\k\[+
Bfn\m\i( `e aljk XdXkk\i f]
dfek_j( k_\ =XlZlj n`cc jkXikk_\
gifZ\jj Xccfm\i X^X`en`k_ k_\
jgi`e^ gi`dXi`\j+ N_\ eldY\i f]
iXZ\j `emfcm\[ n`ccY\ dlZ_ cXi^\i
k_Xe]fi k_`j ]Xcc+Pfclek\\ij n`cc
Y\ e\\[\[ kf \e^X^\ `e k_\ jZi\\e*
`e^ gifZ\jj+ C]pfl nXek kf Y\
`emfcm\[(Ylk _Xm\e\m\i jZi\\e*
`e^( k_\i\ n`cc Y\ kiX`e`e^j\jj`fej
^`m\e `e DXelXipXe[ @\YilXip f]
.663+ QXkZ_]fi dfi\ `e]fidXk`fe
`e k_\ >\Z\dY\i e\njc\kk\i+ N_\
jZi\\e`e^ gifZ\jj `j fe\ f] k_\
dfjk `dgfikXek k_`e^j k_XkBAFJ=
[f\j+ C]pfl n\i\e%k XYc\kf ^\k
`emfcm\[ k_`j ]Xcc(k_`eb XYflk
[f`e^ jf e\ok jgi`e^+

7?LI>AJ 0

7?LI>AJ 1

KWfYYb]b[ ;caa]hhYY EYYh]b[) -2++ 9`VUbmKhfYYh'Ki]hY .+/)

@?DH; ?YbYfU` EYYh]b[) ;]hm ;cibW]` YbXcfgYaYbhg) -2++

9`VUbmKhfYYh'Ki]hY .+/) 25.+ d)a)

NchYf JY[]ghfUh]cb <YUX`]bY)

=`YWh]cbFYkg`YhhYf) 9`` Ufh]W`YgUbX UXjYfh]gYaYbhg XiY 

7?LI>AJ 5

7?LI>AJ /

7?LI>AJ ,, @?DH; :cUfX EYYh]b[) -2++ 9`VUbm'2 d)a)

7?LI>AJ ,. FUh]cbU`;ca]b[ Gih <Um;Y`YVfUh]cb) J]WYMb]jYf]ghm) <cbbU

JYX O]b[ UbX BcgY Rib][U' [iYghg)

7?LI>AJ .1 -+h\ 9bb]jYfgUfm 9kUfXg <]bbYf) >cif KYUgcbg @chY`)<cbbU

JYX O]b[' _YmbchYgdYU_Yf' UbX BcgY Rib][U' gdYW]U[̀iYgh)

3 d)a) WcW_hU]`g)2 d)a) X]bbYf)

7?LI>AJ .5 GihNchY) EYhfcdc`]hUb Ei`h](KYfj]WY ;YbhYf) ,/20 OYgh ?fUm'

2 d)a)

7?LI>AJ /.*// FYkg`YhhYfEU]`cih HUfhm)-2++ 9`VUbm',+ U)a) ( 0 d)a)

<8A< F\jY`Xe,AXp L`^_kj FfYYp f] N\oXj

FALF `j _fc[`e^ XgXe\c [`jZljj`fe [li`e^
HXk`feXc=fd`e^ Ilk Q\\b+

Nfg`Z76B? 5L;L?H@LB?5L;L?"K1HN?F?GL
M\\ k_\ ]cp\i `ej`[\ k_`j e\njc\kk\i ]fi [\kX`cj+

6AKK=CA$Zfca dU[Y /

dle`kp fi^Xe`qXk`fej(Xe[ k_\ c`jk̂ f\j fe Xe[ fe+
Sfl ^\k k_\ g`Zkli\+
Mlggfik`e^ k_\ /-k_ ;ee`m\ijXip >`ee\i `j Xefggfikle`kp kf dXb\ X

i\Xc[`]]\i\eZ\ `e k_\ =XlZlj%jXY`c`k`\jkf j\im\ k_\ Zfddle`kp fm\i k_\ e\ok
p\Xi(Xe[ pfl%ccXcjf^\k Xcfkf] gc\Xjli\ [f`e^ `k+Jc\Xj\ `em`k\pfli ]i`\e[j
Xe[ ]Xd`cp(Xe[ _\cg ^\k k_\ k_`i[ [\ZX[\ f] BAFJ= f]] kf X^ff[ jkXik+
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Nf dfjk XZk`m\BAFJ=
d\dY\ij( k_\ Z_f`Z\ `e k_`j
MXkli[Xp%jilef]] \c\Zk`fe `j Zc\Xi7
;e `e[\g\e[\ek( Xik`ZlcXk\jgfb\j*
g\ijfe c`b\ D\n >fe <fe\p n_f
ZXeXcjfYl`c[ ZfXc`k`fej(fi Xe
fggfe\ek YXZb\[YpY`^>fne*
kfne dfe\p n_f ZXefecp X[[ *
fe\ dfi\ !p\j! n_\e k_\ dXpfi
Xjbj ]fi k_\ mfk\(

<fe\p( k_\ fm\in_\cd`e^
>`jki`Zk> =`kp =fleZ`c Z_f`Z\ f]
ZXlZlj d\dY\ij( _Xj \e[li\[ k_\
nfijk b`e[ f] gfc`k`ZXcdl[jc`e^*
`e^( Mfd\ f] _`j fggfe\ek%j
jlggfik\ij Xi\
gcXp`e^k_\
e\n iXZ\ ZXi[7
!HXk`fe f]
CjcXd(!!Zcfj\
k`\j+kf HXk`fe
f] CjcXd!+

u

j\o`jk( fi _fdfg_fY`Z m`\nj+
GXep ;]i`ZXe ;d\i`ZXe Z`m`Z

c\X[\ij Xe[ \c\Zk\[ f]]`Z`Xcj_Xm\
Xkk\e[\[ eld\iflj Zfe]\i\eZ\j
n`k_ @XiiXb_Xe(_X[ g`Zkli\j kXb\e
n`k_ _`d( Xe[ X^i\\[ n`k_
@XiiXb_Xefe jfd\ `jjl\j fm\i k_\
p\Xij+ >f\j k_Xkd\Xe k_\p Xcc
_Xm\!Zcfj\ k`\j! kf @XiiXb_XeXe[
\e[fij\ _`j dfi\ \oki\d\ m`\nj:

N_`j `j k_\ \m`[\eZ\ n\ [f
_Xm\XYflk<fe\p7
u X /-*p\Xi i\Zfi[ f] Zfddl*

e`kp XZk`m`jdk_Xk_Xj \Xie\[
k_\ i\jg\Zk f] dXep ;]i`ZXe

u

;d\i`ZXej( `eZcl[`e^ eld\i*
flj \c\Zk\[ YcXZbf]]`Z`XcjXe[
Z`m`Zc\X[\ij( Xe[ nfe k_\
dfjk gi\jk`^`flj eXk`feXcXe[
cfZXcZfddle`kp j\im`Z\
XnXi[j8
k_\ \e[fij\d\ekj f] \m\ip
[\]\Xk\[ >`jki`Zk> =fleZ`c
ZXe[`[Xk\j n_f `j \e[fij`e^ `e
k_\ ilef]]8
k_\ `e[`m`[lXc \e[fij\d\ekj
f] gifd`e\ek ^XpXe[ c\jY`Xe
c\X[\ij( jlZ_ Xj ;ee`j\ JXib\i8
X i\Zfi[ f] `e[\g\e[\eZ\ Xe[
flkjgfb\ee\jj fe `jjl\j jlZ_

Xje\n \m`*
[\eZ\ `e k_\
ZXj\ f] Zfe*
m`Zk\[dli*
[\i\i =cXi\eZ\
<iXe[c\p k_Xk
_Xj nfe

u
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u g\ijfe c`b\ D\n >fe <fe\p n_f n`k_ @XiiXb_Xe(_X[ g`Zkli\j kXb\e cfZXcZfddle`kp j\im`Z\

ZXeXcjfYl`c[ ZfXc`k`fej(fi Xe n`k_ _`d( Xe[ X^i\\[ n`k_ XnXi[j8
fggfe\ek YXZb\[YpY`^>fne* @XiiXb_Xefe jfd\ `jjl\j fm\i k_\ u k_\ \e[fij\d\ekj f] \m\ip
kfne dfe\p n_f ZXefecp X[[( p\Xij+ >f\j k_Xkd\Xe k_\p Xcc [\]\Xk\[ >`jki`Zk> =fleZ`c
fe\ dfi\ !p\j! n_\e k_\ dXpfi _Xm\!Zcfj\ k`\j! kf @XiiXb_XeXe[ ZXe[`[Xk\jn_f `j \e[fij`e^ `e
Xjbj ]fi k_\ mfk\+ \e[fij\ _`j dfi\ \oki\d\ m`\nj: k_\ ilef]]8

<fe\p( k_\ fm\in_\cd`e^ N_`j `j k_\ \m`[\eZ\ n\ [f (+ k_\ `e[`m`[lXc \e[fij\d\ekj
>`jki`Zk> =`kp=fleZ`c Z_f`Z\ f] _Xm\XYflk<fe\p7 f] gifd`e\ek ^XpXe[ c\jY`Xe
ZXlZlj d\dY\ij( _Xj \e[li\[ k_\ u X /-*p\Xi i\Zfi[ f] Zfddl* c\X[\ij( jlZ_ Xj ;ee`j\ JXib\i8
nfijk b`e[ f] gfc`k`ZXcdl[jc`e^* e`kpXZk`m`jdk_Xk_Xj \Xie\[ u X i\Zfi[ f] `e[\g\e[\eZ\ Xe[
`e^+ Mfd\ f] _`j fggfe\ek%j k_\ i\jg\Zk f] dXep ;]i`ZXe flkjgfb\ee\jj fe `jjl\j jlZ_
jlggfik\ij Xi\ Xje\n \m`*
gcXp`e^k_\ [\eZ\ `e k_\
e\n iXZ\ZXi[7 ZXj\f] Zfe*
!HXk`fe f] m`Zk\[dli*
`jcXd(! !Zcfj\ %//)+"& [\i\i =cXi\eZ\
k`\j kf HXk`fe B <iXe[c\p k_Xk
f] CjcXd!+ % 7< _Xj nfe

S\k ef i\jg\Zk `e k_\
fe\ ZXegif* ':9><:=1 ;]i`ZXe
m`[\ Xep ;d\i`ZXe
\m`[\eZ\ k_Xk %.+)+"& ,:>10   Zfddle`kp
<fe\p _Xj \m\i <fe\p Ik_\ij Xe[ X
jlggfik\[ Xep
f] L\m+
@XiiXb_Xe%j
Xek`*M\d`k`Z(

LWV[RV\NMWV
dU[Y 0

#98<@4 LTJRUZ#WVN$[QRYM#=WV[YWZN]W[N
/JAKMNBIBJO ->MA 1KHANRFOE!0>T >JA 4BN?F>JM;KOBMN

'

Q_\e \m\ipfe\ X^i\\j n`k_
k_\ BAFJ=%j \e[fij\d\ek( k_\
\e[fij\d\ek ZXi[ j\\dj kf _fc[*
k_ifl^_flk Gfekifj\+ ; dfi\

+XZZliXk\g`Zkli\ f] k_\ Gfekifj\
^XpXe[ c\jY`Xemfk\ ZXeY\ [iXne(
_fn\m\i( n_\e efe ^Xpmfk\ij
[`jX^i\\( N_Xk̀j n_Xk fZZlii\[ `e

k_\ Hfm\dY\i Z`kp\c\Zk`fe+N_\
efe*Gfekifj\ gfik`fe f] >`jki`Zk
-( n_`Z_ Zfdgi`j\j fm\i knf*
k_`i[j f] k_\ >`jki`Zk(X^i\\[ n`k_
BAFJ=%j \e[fij\d\ek f] D\n >fe
<fe\p+ Bfn\m\i( <fe\p%j gi`eZ`*
gXcfggfe\ek( XGfekifj\ i\j`[\ek(
ZXgkli\[ k_\ efe^Xp Gfekifj\

+mfk\+Jfc`k`ZXcXeXcpjkjglk k_\
c\jY`XeXe[ ^Xpmfk\ XkXifle[ 0-*
02 g\iZ\ek f] Gfekifj\( Xe[ k_\
jkiX`^_kmfk\ XkXifle[ 32*4-
g\iZ\ek+

;j \og\Zk\[( XccZXe[`[Xk\j

LWV[RV\NMWVXJPN )
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u
>\Xi =feZ\ie\[ Pfk\i7 ;d\i`ZXe F\jY`Xe, AXp

A
efk_`e^ XYflk_`d( fi

;cc`XeZ\( k_\ gi\j`[\ek f] _Xm\k_\`i fne X^\e[Xj+
N_\i\ _Xj Y\\e Xe Xkk\dgkkf Bfljkfe AXp# F\jY`Xe

!jd\Xi%8k_\ >`jki`Zk> ZXe[`[Xk\ Jfc`k`ZXc=XlZlj( k_\

A
&# <fe\p%j fggfe\ek `j Xe

\e[fij\[ Yp BAFJ=( Gi+ D\n >fe gi\j`[\ekj f] m`iklXccp XkkiXZk`m\ZXe[`[Xk\ Xe[(
<fe\p+ Lldfij Xe[ Xcc\^Xk`fej \m\ip Gfekifj\ Z`m`Z YXj\[ fe _\i jZi\\e`e^
XYflk Xe XjjfZ`Xk`fen`k_ k_\ XjjfZ`Xk`fe(Xe[ k_\ jZfi\j( Xe \e[fijXYc\
HXk`fe f] CjcXd(n`k_flk Y\e\]`k f] ^\e\iXc d\dY\ij_`gj f] * ZXe[`[Xk\ `e Xefk_\i iXZ\
Xep f] k_\ ]XZkj(n\i\ n`[\cp BAFJ=( Ff^ =XY`e XkXefk_\i k`d\+ Bfn\m\i(
[`jj\d`eXk\[( Xe[ jf*ZXcc\[ L\glYc`ZXej( Gfekifj\ dXep =XlZlj d\dY\ij 5 A ')&&
aflieXc`jkj Xe[ fk_\ij [\dXe[\[ Z`m`ZXjjfZ`Xk`fej8Xe[ Xe[ dfjk f] Bfljkfe%j
Xe \ogcXeXk`feXe[ Xgfcf^p ]ifd Zflekc\jj `e[`m`[lXc cfe^k`d\ ^XpXe[ c\jY`Xe
Bfljkfe AXp# F\jY`Xe Jfc`k`ZXc Gfekifj\ mfk\ij( kf c\Xie gfc`k`ZXcc\X[\ij n_f _Xm\
=XlZlj ]fi \e[fij`e^ <fe\p k_\ dfi\ XYflk fli `jjl\j Xe[ d\k n`k_ _\i Y\c`\m\ k_Xk
n\\b\e[ Y\]fi\ k_\ Hfm\dY\i 4 kf _\cg jkiXk\^`q\ _fn Y\jk j_\ [f\j efk Zlii\ekcp
\c\Zk`fe( n_\e `knXj kff cXk\]fi kf X[[i\jj fli ZfeZ\iej+ _Xm\k_\ e\Z\jjXip \og\i`*
BAFJ= fi <fe\p kf X[\hlXk\cp \eZ\ kf i\gi\j\ek >`jki`Zk AKoi\jgfe[ kf jlZ_ c`\j+ 0+ <fe\p _Xj jfl^_k k_\ > fe =`kp =fleZ`c+ <fe\p

X[m`Z\f] Gfekifj\ _Xj k_Xk\og\i`\eZ\+ Y%9:
Jc\Xj\ Y\ X[m`j\[ Xj ]fccfnj7 A i\j`[\ekj Xe[ ^Xp Xe[

c\jY`Xemfk\ij fe \m\ip N_\ c\jY`XeXe[ ^XpZfddl*
.+ N_\ BAFJ=%j \e[fij\* j`e^c\ `jjl\ k_Xk_Xj Y\\e e`kp ZXeefk[\dfejkiXk\ Xep

d\ek f] D\n >fe <fe\p iX`j\[ `e k_\ ZXdgX`^e ]fi gfc`k`ZXcgfn\i lec\jj `k[\c`m\ij X
nXj efk X!Zcfj\ ZX`c+!B\ >`jki`Zk> =`kp =fleZ`c( YcfZmfk\+ Jc\Xj\ jlggfik pfli

A
/`nXj fm\in_\cd`e^cp \m\e k_fl^_ Gfekifj\ A fne Y\jk `ek\i\jkj Yp mfk`e^ k_\ @c`\e[fij\[ Yp k_\ MZi\\e`e^ Zfejk`klk\j fecp X]iXZk`fe

A
BAFJ= \e[fij\d\ek ZXi[ `e `kj

JXe\c Xe[ Yp k_\ \ek`i\ f] >`jki`Zk>+ &=fekiXjk \ek`i\kp+
^\e\iXc d\dY\ij_`g f] k_\ k_`j n`k_ k_\ Zlii\ek
BAFJ=+ >`jki`Zk> A M`eZ\i\cp pflij(

ZfleZ`cd\dY\i%j [\X] \Xi+'
/+ >li`e^ k_\ Zflij\ f] _`j Ds A =ZXdgX`^e(<fe\p _Xj d\k 1+ <fe\p `j efk X_fdfg_fY\( )

**( $$$$$$
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%=XlZlj ]fi \e[fij`e^ <fe\p k_\s dfi\ XYflk fli `jjl\j Xe[ d\k n`k_ _\i Y\c`\m\ k_Xk
n\\b\e[ Y\]fi\ k_\ Hfm\dY\i 4 kf _\cg jkiXk\^`q\ _fn Y\jk j_\ [f\j efk Zlii\ekcp
\c\Zk`fe( n_\e `knXj kff cXk\]fi kf X[[i\jj fli ZfeZ\iej+ _Xm\ k_\ e\Z\jjXip \og\i`*
BAFJ= fi <fe\p kf X[\hlXk\cp \eZ\ kf i\gi\j\ek >`jki`Zk
i\jgfe[ kf jlZ_ c`\j+ 0+ <fe\p _Xj jfl^_k k_\ > fe =`kp =fleZ`c+ <fe\p

X[m`Z\ f] Gfekifj\ _Xj k_Xk\og\i`\eZ\+
Jc\Xj\ Y\ X[m`j\[ Xj ]fccfnj7 i\j`[\ekj Xe[ ^Xp Xe[

c\jY`Xe mfk\ij fe \m\ip N_\ c\jY`Xe Xe[ ^Xp Zfddl*
c+ N_\ BAFJ=%j \e[fij\* j`e^c\ `jjl\ k_Xk_Xj Y\\e e`kp ZXeefk [\dfejkiXk\ Xep

d\ek f] D\n >fe <fe\p iX`j\[ `e k_\ ZXdgX`^e ]fi gfc`k`ZXcgfn\i lec\jj `k[\c`m\ij X
nXj efk X!Zcfj\ ZXcc+!B\ >`jki`Zk > =`kp =fleZ`c( YcfZmfk\+ Jc\Xj\ jlggfik pfli
nXj fm\in_\cd`e^cp \m\e k_fl^_ Gfekifj\ A fne Y\jk `ek\i\jkj Yp mfk`e^ k_\
\e[fij\[ Yp k_\ MZi\\e`e^ Zfejk`klk\j fecp X]iXZk`fe

A
BAFJ= \e[fij\d\ek ZXi[ `e `kj

JXe\c Xe[ Yp k_\ \ek`i\ f] >`jki`Zk >+ &=fekiXjk \ek`i\kp+
^\e\iXc d\dY\ij_`g f] k_\ k_`j n`k_ k_\ Zlii\ek
BAFJ=+ >`jki`Zk > A M`eZ\i\cp pflij(

ZfleZ`cd\dY\i%j [\X] \Xi+'
/+ >li`e^ k_\ Zflij\ f] _`j

ZXdgX`^e( <fe\p _Xj d\k 1+ <fe\p `j efk X_fdfg_fY\(
n`k_ dXep c\X[\ij f] k_\ j\o`jk( Xek`*M\d`k\(fi
^Xp Xe[ c\jY`Xe Zfddl* iXZ`jk(Xe[ jlZ_ `ej`elX*
e`kp( ]fsXccp Xe[ `e]fi* k`fej Xi\ i`[`Zlcflj+ N_fj\
dXccp( `eZcl[`e^ k_\ n_f nflc[ _Xm\ pfl
gi\j`[\ek f] k_\ E\cc\kk Y\c`\m\ fk_\in`j\ \`k_\i
@fle[Xk`fe( k_\ gi\j`[\ek _Xm\ e\m\i d\k <fe\p(
f] k_\ N\oXj BldXe _Xm\ e\m\i `ek\im`\n\[

A
N\ii` L`Z_Xi[jfe

L`^_kj @fle[Xk`fe( k_\ _`d( _Xm\ e\m\i jgfb\e Ji\j`[\ek
gi\j`[\ek f] k_\ ;]i`ZXe n`k_ _`d( befn XYjfclk\cp
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glYc`ZXk`fef] k_\ Bfljkfe AXpXe[
F\jY`Xe Jfc`k`ZXc=XlZlj( n_`Z_ `j
jfc\cp i\jgfej`Yc\ ]fi `kj Zfek\ekj +
BAFJ= d\\kj k_\ ]`ijk Q\[e\j[Xp
f] \m\ip dfek_ Xk̀ j f]]`Z\j( /4--
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JX`[ ]fi Yp k_\ Bfljkfe AXp
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GXep Gfekifj\*Xi\X Xe[
\Xjk j`[\ mfk\ij n`cc _Xm\Xe
fggfikle`kp kf mfk\ ]fi XZXe[`[Xk\
n`k_ fm\i /- p\Xij _Xe[j*fe
\og\i`\eZ\ nfib`e^ n`k_ Xe[
`dgifm`e^ k_\ c`m\j f] kiflYc\[
b`[j+ L`Z_Xi[ @Xi`Xj_Xj Y\\e
\e[fij\[ Yp k_\ BAFJ= `e _`j
ilef]] Y`[ ]fi >`jki`Zk5 BCM>
YfXi[ j\Xk+

@Xi`Xj_fc[j X<; `e MfZ`Xc%
M\im`Z\jXe[ MfZ`XcL\_XY`c`kXk`fe
Xe[ XeG; `e =i`d`efcf^p+ B\
Zlii\ekcp j\im\j Xj=?I f] k_\
N\aXef=\ek\i ]fi =fddle`kp
=feZ\iej( n_`Z_ _\ ]fle[\[ knf
p\Xij X^f+ <\]fi\ k_Xk@Xi`Xjj\im\[
j`o psXij Xj>`i\Zkfi f] k_\ A\fi^\ C+
MXeZ_\q;ck\ieXk`m\MZ_ffcXe[ k_\

U +.+% s+] &

;jjfZ`Xk`fe+]fi k_\ ;[mXeZ\d\ek f]
G\o`ZXe ;d\i`ZXej+

F`m`e^ `e >`jki`Zk5 ]fi dlZ_
%f]_`j c`]\( L`Z_Xi[ @Xi`Xj_Xj jg\ek
/- p\Xij [\m\cfg`e^ Xe[ jlg\im`j*
`e^ Zfddle`kp YXj\[ gif^iXdj
n_`Z_ _Xj gifm`[\[ _`d Yfk_ X
YifX[ befnc\[^\ f] i\jfliZ\j Xe[

jkXeZ\XYlj\ ki\Xkd\ek( _flj`e^(
\Zfefd`Z [\m\cfgd\ek+

Ce.655 @Xi`XjnXj gi\j\ek\[t
n`k_ k_\ HXk`feXcOiYXe=fXc`k`fe
Df_e ;+ <fn\i >`jk`e^l`j_\[
H\knfib M\im`Z\;nXi[( Xe[ `e .66. +u
_\ nXj ^`m\e k_\ Q`cc`\P\cXjhl\q u
?oZ\cc\eZ\ ;nXi[ XjBfljkfe%j u
]fi\dfjk B`jgXe`ZZ`k`q\e+

>li`e^ _`j jZi\\e`e^ n`k_ k_\
BAFJ=( @Xi`XjnXj [`i\Zk n_\e
Xejn\i`e^ hl\jk`fej+ B\ ^Xm\Xe
lehlXc`]`\[ !p\j! kf k_\j\ hl\jk`fej7
u M_flc[ fg\ecp ^XpXe[ c\jY`Xe

k\XZ_\ij Y\ Xccfn\[ kf k\XZ_:
u M_flc[ jXd\*j\o Zflgc\j Y\

Xccfn\[ kf Xkk\e[ _`^_ jZ_ffc
gifdj fg\ecp:

u M_flc[ Zfe[fdj Y\ dX[\
XmX`cXYc\kf _`^_ jZ_ffc
jkl[\ekj `e k_\ jZ_ffcj:

B`j fggfe\ek Xejn\i\[ !ef!
kf Xccf] k_\j\+ @Xi`XjXcjf jgfb\
]XmfiXYcpf] [`jZljj`e^ _fdfj\ol*
Xc`kp̀e _`^_ jZ_ffc j\o \[ ZcXjj\j+

N_\ Z_f`Z\ ]fi c\jY`XeXe[
^Xpmfk\ij ]fi BCM>>`jki`Zk5 `j

:cbYm RVY\VWOO
LWV[RV\NMOYWUXJPN '

jki\\k]`^_k\i NP `dX^\ `e jfd\
fk_\i Zfddle`k`\j8

u <fe\p%j hl`\k e\^fk`Xkfi jb`ccj
Xcjf _Xm\nfe i\jg\Zk( `eZcl[*
`e^ giX`j\ ]ifd Xe BJ>
Xjj`jkXekgfc`Z\ Z_`\] n_f _Xj
nfib\[ n`k_ _`d Y\_`e[ k_\
jZ\e\j ]fi k_\ gXjkknf p\Xij+

!<fe\p `j fe\ f] k_\ ]`e\jk
ZXe[`[Xk\j k_\ ZXlZlj _Xj \m\i
\e[fij\[(! [\ZcXi\[ BAFJ=
Ji\j`[\ek N\ii` L`Z_Xi[jfe+ !Cli^\
\m\ipfe\ `e fli Zfddle`kp kf
mfk\ MXkli[Xp(>\Z\dY\i 6( jf fli
Zfddle`kp ZXe_Xm\Xjkife^
mf`Z\ fe =`kp =fleZ`c+!

IeZ\ X^X`e(k_`j `j XZilZ`Xc
\c\Zk`fe ]fi k_\ ^Xp(c\jY`Xe(

u Y`j\olXc( Xe[ kiXe^\e[\i\[
u Zfddle`kp Y\ZXlj\ k_\ >`jki`Zk>

(+ =fleZ`c d\dY\i f]]`Z`Xccpi\gi\*

j\ekj Gfekifj\ &Xjn\cc Xj k_\
cXi^\i gXikf] k_\ [`jki`Zk'+ Q`k_*
flk fli fne j\Xk Xkk_\ kXYc\(
gfc`k`ZXcgfn\ij fecp [\c`m\i
j\im`Z\j `e gifgfik`fe kf fli mfk\+
+ ;epfe\ n_f nXj i\^`jk\i\[
kf mfk\ YpHfm\dY\i .- ZXemfk\
`e k_`j MXkli[Xp%j\c\Zk`fe( \m\e `]
k_\p [`[ efk mfk\ `e k_\ Hfm\dY\i
4 Z`kp\c\Zk`fe+

<fe\p ^f\j `ekf k_\ ilef]] Xj
k_\ >`jki`Zk> ]ifek ilee\i( n`k_
XYflk 1-# kf AiXp%j01#+ B\ cfjk
Gfekifj\ XYflk .(.-- kf 32- mfk\j(
Ylk gi\Z`eZk,YcfZ mfk\ XeXcpj`j
j_fnj <fe\p ZXii`\[ k_\ ^Xp,
c\jY`Xemfk\ n_`c\ AiXp(XGfe*
kifj\ i\j`[\ek( nfe k_\ jkiX`^_k
mfk\( n_`Z_ XZZflekj ]fi dfi\
k_Xe_Xc]k_\ Gfekifj\ klieflk+
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ilef]] Y`[ ]fi >`jki`Zk 5 BCM>
YfXi[ j\Xk+

@Xi`Xj_fc[j X<; `e MfZ`Xc
M\im`Z\jXe[ MfZ`XcL\_XY`c`kXk`fe
Xe[ Xe G; `e =i`d`efcf^p+ B\
Zlii\ekcp j\im\j Xj =?I f] k_\
N\aXef =\ek\i ]fi =fddle`kp
=feZ\iej( n_`Z_ _\ ]fle[\[ knf
p\Xij X^f+ <\]fi\ k_Xk@Xi`Xjj\im\[
j`o p\Xi+jXj >`i\Zkfi f] k_\ A\fi^\ C+
MXeZ_\q;ck\ieXk`m\ MZ_ffcXe[ k_\

c+++c (

;jjfZ`Xk`fe+]fi k_\ ;[mXeZ\d\ek f]
G\o`ZXe ;d\i`ZXej+

F`m`e^ `e >`jki`Zk 5 ]fi dlZ_
%I]_`j c`]\( L`Z_Xi[ @Xi`Xj_Xj jg\ek
/- p\Xij [\m\cfg`e^ Xe[ jlg\im`j*
`e^ Zfddle`kp YXj\[ gif^iXdj
n_`Z_ _Xj gifm`[\[ _`d Yfk_ X
YifX[ befnc\[^\ f] i\jfliZ\j Xe[
Xe \oZ\gk`feXc e\knfib f] Zfddl*
e`kp Xe[ ZfigfiXk\ ZfekXZkj+B`j
\og\i`\eZ\ jgXej dXep [`jZ`gc`e\j7
\[lZXk`fe( jfZ`Xcj\im`Z\j( jlY*

]fi\dfjk B`jgXe`Z Z`k`q\e+
>li`e^ _`j jZi\\e`e^ n`k_ k_\

BAFJ=( @Xi`XjnXj [`i\Zk n_\e
Xejn\i`e^ hl\jk`fej+ B\ ^Xm\Xe
lehlXc`]`\[ !p\j! kf k_\j\ hl\jk`fej7
u M_flc[ fg\ecp ^Xp Xe[ c\jY`Xe

k\XZ_\ij Y\ Xccfn\[ kf k\XZ_:
u M_flc[ jXd\*j\o Zflgc\j Y\

Xccfn\[ kf Xkk\e[ _`^_ jZ_ffc
gifdj fg\ecp:

u M_flc[ Zfe[fdj Y\ dX[\
XmX`cXYc\kf _`^_ jZ_ffc
jkl[\ekj `e k_\ jZ_ffcj:

B`j fggfe\ek Xejn\i\[ !ef!
kf Xccf] k_\j\+ @Xi`XjXcjf jgfb\
]XmfiXYcpf] [`jZljj`e^ _fdfj\ol*
Xc`kp̀e _`^_ jZ_ffc j\o \[ ZcXjj\j+

N_\ Z_f`Z\ ]fi c\jY`Xe Xe[
^Xp mfk\ij ]fi BCM>>`jki`Zk 5 `j
L`Z_Xi[ @Xi`Xj+
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ZXe[`[Xk\j k_\ ZXlZlj _Xj \m\i
\e[fij\[(! [\ZcXi\[ BAFJ=
Ji\j`[\ek N\ii` L`Z_Xi[jfe+ !Cli^\
\m\ipfe\ `e fli Zfddle`kp kf
mfk\ MXkli[Xp(>\Z\dY\i 6( jf fli
Zfddle`kp ZXe_Xm\ Xjkife^
mf`Z\ fe =`kp =fleZ`c+!

( IeZ\ X^X`e(k_`j `j XZilZ`Xc
\c\Zk`fe ]fi k_\ ^Xp( c\jY`Xe(

u Y`j\olXc( Xe[ kiXe^\e[\i\[
u Zfddle`kp Y\ZXlj\ k_\ >`jki`Zk <

+u =fleZ`c d\dY\i f]]`Z`Xccpi\gi\*

k_\ >`jki`Zk > ]ifek ilee\i( n`k_
XYflk /+" kf AiXp%j./") B\ cfjk
Gfekifj\ XYflk .(.-- kf 32- mfk\j(
Ylk gi\Z`eZk,YcfZ mfk\ XeXcpj`j
j_fnj <fe\p ZXii`\[ k_\ ^Xp,
c\jY`Xe mfk\ n_`c\ AiXp( XGfe*
kifj\ i\j`[\ek( nfe k_\ jkiX`^_k
mfk\( n_`Z_ XZZflekj ]fi dfi\
k_Xe_Xc]k_\ Gfekifj\ klieflk+
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\e[fij\[ Yp k_\ BAFJ= ZXii`\[
Ji\Z`eZk 01( Y\c`\m\[ kf Y\ k_\
_\Xm`\jk `[\ek`]`XYc\ ^Xp Xe[
c\jY`Xe mfk\ `e k_\ MkXk\+Ce
X[[`k`fe( BAFJ=*\e[fij\[
ZXe[`[Xk\j*ZXii`\[ k_i\\ jdXcc\i
Gfekifj\ gi\Z`eZkj &./.-( 66.( Xe[
662'( Xcjf _\Xm`cpc\jY`Xe Xe[ ^Xp
gfglcXk\[+ N_\ Yi\Xb[fne `e k_\
i\dX`e`e^ Gfekifj\ gi\Z`eZkj nXj
Xj \og\Zk\[( n`k_ dfjk f]*k_\
jkiX`^_k mfk\ ^f`e^ ]fi MXle[i`X
=_Xj\ AiXp Xe[ dfjk f] k_\ ^Xp

Xe[ c\jY`Xe mfk\ ^f`e^ ]fi
BAFJ=*\e[fij\[ D\n >fe <fe\p+
<fe\p%j fggfe\ek flkjg\ek _`d .(
kf*C(Xe[ Gfekifj\ mfk\ij i\Z\`m\[
k_i\\ g`\Z\j f] dX`c ]ifd _\i
ZXdgX`^e+ <fe\p nXj leXgc\ kf
`ekif[lZ\ _`dj\c] kf dXep Gfe*
kifj\ mfk\ij Y\ZXlj\ f] _`j `eXY`c`kp
kf dXkZ_ k_\ [fccXij ^\e\iXk\[ Yp
k_\ [fnekfne Ylj`e\jj `ek\i\jkj
]fi _`j fggfe\ek( Xe[ i\c`\[
`ejk\X[ fe fi^Xe`qXk`feXc \e[fij\*
d\ekj Xe[ *nfi[ f] dflk_+

=XlZlj*\e[fij\[ ZXe[`[Xk\j
;ik_li AX`e\j &BCM>>`jki`Zk 1'(

Dl[jfe LfY`ejfe( G`Z_X\c
+SXiYifl^_( @\c`o@iX^X(Xe[ Df_e
=Xjk`ccf &Bfljkfe =`kp =fleZ`c' Xcc
nfe k_\`i j\Xkj n`k_fl] Xilef]](
Xe[ D\n >fe <fe\p `j k_\
]ifekilee\i `e _`j iXZ\ ^f`e^ `ekf
k_\ >\Z\dY\i 6 ilef]]+ Iecp =_i`j
<\cc &;k*FXi^\ Jfj+ 0' Xe[ GXib
F\\ &=fekifcc\i' cfjk k_\`i iXZ\j(
Ylk k_\j\ i\cXk`m\cplebefne
ZXe[`[Xk\j dX[\ jkife^ j_fn`e^j
Xe[ n`cc Y\ \eZfliX^\[ kf j\\b k_\
BAFJ=%j \e[fij\d\ek `e ]lkli\
ZXdgX`^ej+

N_\ dfjk j\i`flj gifYc\d

efk\[ Yp ^Xp Xe[ c\jY`Xe gfc`k`ZXc
XZk`m`jkjnXj k_\ cfn klieflk f]
^Xp Xe[ c\jY`Xe mfk\ij+ Q_`c\
Gfekifj\ gi\Z`eZkj ^\e\iXccp
mfk\[ `e _`^_\i eldY\ij k_Xek_\
i\jk f] k_\ =`kp( ^Xp Xe[ c\jY`Xe
mfk\[8`^k``c%%[`[eZQm3ks.7e7`%G^\
\efl^_*eYdY\ij kf%[XO`cDXep
!b`e^dXb`e^+! 'o,' & ^] %*`7!!a

%D?m\ipfG`j %\%k` 9k[XSX^\[kf
mfk\ `e k_\ >\Z\dY\i 6 ilef]]
\c\Zk`fe+ Sfl dXp mfk\ MXkli[Xp
n_\k_\i fi pfl mfk\[ `e k_\
Hfm\dY\i 4 \c\Zk`fe+

>P 6?JJC4C=B;J;KHG
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5PJOTIF .BUDUSTPEBX 
=KPMIBI?BMNEFL FNJBBABAJKR
IKMB OE>J"BQBM

;j Ce\Xi k_\ \e[ f] dp k\id
f] f]]`Z\ Xj gi\j`[\ek f] Bfljkfe
AXp # F\jY`Xe Jfc`k`ZXc=XlZlj( C
k_`eb XYflk k_\ gXjk p\Xi Xe[ n_Xk
c`\j X_\X[+

N_\ =XlZlj kffb Xc\X[\ij_`g
ifc\ `e k_\ Zfddle`kp%j i\jgfej\
kf =`kp =fleZ`c%j gfj`k`fe fe k_\
<i\eknff[ ;C>M Bflj`e^ Jifa\Zk+
BAFJ= gXik`Z`gXk\[ `e k_\ GXiZ_
fe ;ljk`e kf ?e[ BXk\ =i`d\j cXjk
jgi`e^+ Gf[\iXk\ Xe[ Zfej\imX*
k`m\=XlZlj d\dY\ij jlZZ\jj]lccp
fi^Xe`q\[ k_\ F`eZfce Jifa\Zk(
n_`Z_ klie\[ `ekf Xaf`ek \]]fik
n`k_ Ff^ =XY`e,Bfljkfe befne
Xj k_\ !Ji\Z`eZk Ce`k`Xk`m\(!XgcXe
kf ]`^_k k_\ iX[`ZXci`^_k n`k_`e k_\
L\glYc`ZXe JXikp fe X^iXjj iffkj
c\m\c+ N_\ =XlZlj _X[ XcXi^\
dXiZ_`e^ Zfek`e^\eZp Xe[ Xmfk\i
i\^`jkiXk`fe Xe[ `e]fidXk`fe Yffk_
Xkk_\ .662 Ji`[\ JXiX[\ Xe[ LXccp(
Xe[ cXleZ_\[ IlkPfk\( X2-.&Z'&0'
efe*gif]`k fi^Xe`qXk`fe [\[`ZXk\[
[Wigf7`jkgi8ef*seW[Wkc[%.]!%s+8N%Ue*

`j_\[ eldY\ij( Yfk_ `e k\idj f]
d\dY\ij_`g Xe[ ]le[j+ N_\
`eZi\Xj\[ XZk`m`k`\jfm\i k_\ gXjk
kn\cm\ dfek_j _Xm\ i\hl`i\[ lj kf
iX`j\ Xe[ jg\e[ Zfej`[\iXYc\
]le[j( \m\e k_fl^_ Xcc=XlZlj
nfib `j g\i]fid\[ Yp mfclek\\ij+
;C>M Xcjf _Xj kXb\e XZil\c Zlk
`ekf k_\ =XlZlj k_`j p\Xi( Yfk_ `e
k\idj f]]`eXeZ`Xc jlggfik Xe[
c\X[\ij_`g( Xe[ n\ jkil^^c\ kf
dX`ekX`e %Xe[̀dgifm\ k_\ c\m\c f]
j\im`Z\j k_XkBAFJ= i\e[\ij kf
k_\ Zfddle`kp( Xe[ k_Xkk_\
Zfddle`kp _Xj Zfd\ kf [\g\e[
lgfe(

G\dY\ij_`g `e BAFJ=
nflc[ Y\ X_fc`[Xp ^`]k kf pflij\c]
fi kf Xcfm\[ fe\ k_Xknflc[
\ejli\ k_XkBfljkfe AXp #
F\jY`Xe Jfc`k`ZXc=XlZlj Zfek`el\j
kf Y\ k_\i\ n`k_ `kj \e[fij\d\ek
ZXi[j( `kj \c\Zk`fe e\njc\kk\i( Xe[
`kj ^l`[XeZ\ Xe[ c\X[\ij_`g ]fi k_\
gfc`k`ZXcn\c]Xi\ f] Bfljkfe%j ^Xp
%%%%%A$$( csF+7 WW *

;PEPNX RFSPMUTJPO
9B@#&%#$) JK HKJDBMH>R FJ :BS>N

;k `kj Hfm\dY\i . ^\e\iXc
d\\k`e^( k_\ Bfljkfe AXp Xe[
F\jY`Xe Jfc`k`ZXc=XlZlj gXjj\[
k_\ ]fccfn`e^ i\jfclk`fe7

!; L?MIFONCIH =IH=?LHCHA
NB? N?R;M ;HNC*MI>IGS

MN;NON?

!QB?L?;M( k_\ N\oXj ;ek`*
Mf[fdp MkXklk\j\\bj kf i\^lcXk\
k_\ gi`mXk\(Zfej\ejlXc j\olXc
Y\_Xm`fi Y\kn\\e X[lckj f] k_\
jXd\ j\o8 Xe[

!QB?L?;M( k_\i\ `j ef jkXk\
u `ek\i\jk( Zfdg\cc`e^ fi fk_\in`j\(

`e i\^lcXk`e^ gi`mXk\(Zfej\ejlXc
j\olXc Y\_Xm`fi Y\kn\\e X[lckj8
Xe[

!QB?L?;M( `k`j efk n`k_`e
(k_\ ^fm\ied\ek%j glim`\n kf
[\Z`[\ n`k_ n_fd( Xdfe^ X[lckj(
Xep `e[`m`[lXc dXp Z_ffj\ kf _Xm\

jkXk\8Xe[

!QB?L?;M( k_\ ;ek`*
Mf[fdp MkXklk\̀ j efk \e]fiZ\[ Ylk
iXk_\i `j lj\[ jfc\cp kf aljk`]p
nife^]lc [`jZi`d`eXk`fe X^X`ejk
^Xp d\e( c\jY`Xej( Xe[ Y`j\olXcj8
Xe[

!QB?L?;M( k_\ ;ek`*
Mf[fdp MkXklk\YifX[cp Xe[
`e[`jZi`d`eXk\cp gX`ekj XZcXjjf]
Z`k`q\ej Xj Zi`d`eXcj Xe[ k_\i\Yp
j\im\j kf Zi\Xk\ Xe Xkdfjg_\i\ `e +
n_`Z_ m`fc\eZ\ X^X`ejk^Xp d\e(
c\jY`Xej( Y`j\olXcj( Xe[ kiXej^\e*
[\i\[ g\ijfej `j Zfej`[\i\[
XZZ\gkXYc\8Xe[

!QB?L?;M( k_\ _`^_\jk
Zflik `e k_\ MkXk\f] N\oXj kf
i\m`\n k_\ jf[fdp cXn _Xj
[\ZcXi\[ `k leZfejk`klk`feXc8

!HIQ( NB?L?@IL?( k_\

?Cs
672!
UN;

>X
j\Xk k\s
p\Xi X[
\c\Zk\[
d\\k`eV

tkt
Hc

gIMccIs

>\Z\dV
`e k_\ s
efd`eX
]fi Xe+'

+5'
Ji\j`[\
jli\i ^
k\idj m
ZXc\e[X
d\dY\
k\idj+
lg ]fi =

b
jgfb\jV
Z_X`ij X
d\dY\
Zfdd`k
kf k_\d



R ifc\ `e k_\ Zfddle`kp%j i\jgfej\ nfiEcj g\i]fid\[ Yp*mfclek\\ij+
kf =`kp =fleZ`c%j gfj`k`fe fe k_\ ;C>M Xcjf _Xj kXb\e XZil\c Zlk
<i\eknff[ ;C>M Bflj`e^ Jifa\Zk+ `ekf k_\ =XlZlj k_`j p\Xi( Yfk_ `e
BAFJ= gXik`Z`gXk\[̀ e k_\ GXiZ_ k\idj f]]`eXeZ`Xcjlggfik Xe[
fe ;ljk`e kf ?e[ BXk\ =i`d\j cXjk c\X[\ij_`g( Xe[ n\ jkil^^c\ kf
jgi`e^+ Gf[\iXk\ Xe[ Zfej\imX* dX`ekX`eXe[ `dgifm\ k_\ c\m\cf]
k`m\=XlZlj d\dY\ij jlZZ\jj]lccp j\im`Z\j k_XkBAFJ= i\e[\ij kf
fi^Xe`q\[ k_\ F`eZfce Jifa\Zk( k_\ Zfddle`kp( Xe[ k_Xkk_\
n_`Z_ klie\[ `ekf Xaf`ek \]]fik Zfddle`kp _Xj Zfd\ kf [\g\e[
n`k_ Ff^ =XY`e,Bfljkfe befne lgfe+
Xj k_\ !Ji\Z`eZk Ce`k`Xk`m\(!XgcXe G\dY\ij_`g `e BAFJ=
kf ]`^_k k_\ iX[`ZXci`^_k n`k_`e k_\ nflc[ Y\ X_fc`[Xp ^`]kkf pflij\c]
L\glYc`ZXe JXikp fe X^iXjj iffkj fi kf Xcfm\[ fe\ k_Xknflc[
c\m\c+N_\ =XlZlj _X[ XcXi^\ \ejli\ k_XkBfljkfe AXp #
dXiZ_`e^ Zfek`e^\eZp Xe[ Xmfk\i F\jY`Xe Jfc`k`ZXc=XlZlj Zfek`el\j
i\^`jkiXk`fe Xe[ `e]fidXk`fe Yffk_ kf Y\ k_\i\ n`k_ `kj \e[fij\d\ek
Xkk_\ .662 Ji`[\ JXiX[\ Xe[ LXccp( ZXi[j( `kj \c\Zk`fe e\njc\kk\i( Xe[
Xe[ cXleZ_\[ IlkPfk\( X2-.&Z'&0' `kj ^l`[XeZ\ Xe[ c\X[\ij_`g ]fi k_\
efe*gif]`k fi^Xe`qXk`fe [\[`ZXk\[ gfc`k`ZXcn\c]Xi\ f] Bfljkfe%j ^Xp
kf i\^`jk\i`e^ Xe[ \[lZXk`e^ Xe[ c\jY`XeZfddle`kp+ Q`k_flk
c\jY`XeXe[ ^Xp mfk\ij+ BAFJ= jlZ_ _\cg( n\ ZXeefk^lXiXek\\
jg\Xi_\X[\[ k_\ !>`jZi`d`eXk`fe Xefk_\i kn\ekp p\Xij f] lejli*
@i\\ Tfe\(! Xgifa\Zk k_Xk\eZfli* gXjj\[ j\im`Z\+
X^\j Gfekifj\ Ylj`e\jj fne\ij kf G\dY\ij_`g `e*BAFJ= `j
X[fgk c`Y\iXcefe*[`jZi`d`eXk`fe "0-+-- Xp\Xi( c\jj `] pfl%i\ X
gfc`Z`\j n`k_ i\^Xi[ kf k_\`i j\e`fi( Xjkl[\ek( fi e\\[ k_\ \okiX
\dgcfp\\j( jlggc`\ij( Xe[ gXkifej+ _\cg+ Jc\Xj\ Zfej`[\i n_Xk
N_\ =XlZlj \e[fij\[ jZi\\e\[ BAFJ= _Xj d\Xek kf k_`j Z`kp%j
Xe[ \e[fij\[ `e k_i\\ \c\Zk`fej cXi^\ Xe[ XZk`m\̂XpXe[ c\jY`Xe
k_`j p\Xi7 k_\ DXelXipjg\Z`Xc=`kp gfglcXk`fe( Xe[ k_\e _\cg lj n`k_
=fleZ`c \c\Zk`fe( k_\ Hfm\dY\i pfli d\dY\ij_`g fi Zfeki`Ylk`fe
Z`kp\c\Zk`fej( Xe[ k_\ >\Z\dY\i kf[Xp+
ile*f]] \c\Zk`fej+ ;ggifo`dXk\cp
/2(--- mfk\ij n\i\ X[[\[ kf
BAFJA.j [XkXYXj\ k_`j*p\Xi+

;j (n\ e\Xi k_\ \e[%f]%k_`j
Yljp p\Xi( n\*[f jf n`k_ [`d`e*

NP:AJJB8.?H=J@KIH

NB? N?R;M ;HNC*MI>IGS
MN;NON?

!QB?L?;M( k_\ N\oXj ;ek`*
Mf[fdp MkXklk\j\\bj kf i\^lcXk\
k_\ gi`mXk\(Zfej\ejlXc j\olXc
Y\_Xm`fiY\kn\\e X[lckj f] k_\
jXd\ j\o8 Xe[

!QB?L?;M( k_\i\ `j ef jkXk\
u `ek\i\jk( Zfdg\cc`e^ fi fk_\in`j\(

`e i\^lcXk`e^ gi`mXk\(Zfej\ejlXc
j\olXc Y\_Xm`fi Y\kn\\e X[lckj8
Xe[

!QB?L?;M( `k`j efk n`k_`e
*k_\ ^fm\ied\ek%j glim`\n kf
[\Z`[\ n`k_ n_fd( Xdfe^ X[lckj(
Xep `e[`m`[lXc dXp Z_ffj\ kf _Xm\
j\o8 Xe[

!QB?L?;M( j\olXc \ogi\j*
j`fe Y\kn\\e g\fgc\ f] k_\ jXd\
j\o `j Xj eXkliXc(_\Xck_p(Xe[
[\j`iXYc\ Xj j\olXc \ogi\jj`fe
Y\kn\\e g\fgc\ f] k_\ fggfj`k\
j\o8 Xe[

!QB?L?;M( k_\ Xek`hlXk\[
efk`fe k_Xkj\olXc Y\_Xm`fi
Y\kn\\e X[lckj f] k_\ jXd\ j\o `j
`ddfiXc _Xj jg\Z`]`Z d`j`ek\i*
gi\k\[ Y`Yc`ZXcfi`^`ej Xe[ k_\i\*
]fi\ _Xj ef Ylj`e\jj Y\`e^ lj\[ Xj
k_\ YXj`j f] cXn Xj `k`e]i`e^\j
lgfe k_\ j\gXiXk`fe f] Z_liZ_ Xe[

^Xpd\e( c\jY`Xej( Xe[ Y`j\olXcj8
Xe[

!QB?L?;M( k_\ ;ek`*
Mf[fdp MkXklk\YifX[cp Xe[
`e[`jZi`d`eXk\cp gX`ekj XZcXjjf]
Z`k`q\ej Xj Zi`d`eXcj Xe[ k_\i\Yp
j\im\j kf Zi\Xk\ Xe Xkdfjg_\i\ `e
n_`Z_ m`fc\eZ\ X^X`ejk̂ Xpd\e(
c\jY`Xej(Y`j\olXcj( Xe[ kiXej^\e*
[\i\[ g\ijfej `j Zfej`[\i\[
XZZ\gkXYc\8Xe[

!QB?L?;M( k_\ _`^_\jk*
Zflik `e k_\ MkXk\f] N\oXj kf
i\m`\n k_\ jf[fdp cXn _Xj
[\ZcXi\[ `kleZfejk`klk`feXc8

!HIQ( NB?L?@IL?( k_\
Bfljkfe AXp# F\jY`Xe Jfc`k`ZXc
=XlZlj [\ZcXi\j k_Xkk_\ ;ek`*
Mf[fdp MkXklk\(M\\+/.+-3 f] k_\
N\oXj J\eXc =f[\( `j ef cfe^\i cXn
`e k_\ MkXk\f] N\oXj+

!L?MIFP?> k_`j ]`ijk [Xp f]
Hfm\dY\i( .6627%

FXk\i `e k_\ p\Xi( k_\ =XlZlj
gcXej kf i\c\Xj\ k_`j jkXk\d\ek kf
k_\ !dX`ejki\Xd! gi\jj+ Ce
X[[`k`fe( Xccc\jY`XeXe[ ^Xp
gfc`k`ZXcfi^Xe`qXk`fej `e k_\ jkXk\
n`cc Y\ j\ek Zfg`\j f] k_\ i\jfclk`fe
Xe[ Xjb\[ kf X[fgk `k+

=PTF TIF CMPD 
0 .*5 JMF + > > ''&9 D = < f FL .

gfj`k`fej
>\Z\dY
`e k_\ Ys
efd`eXac

]fi Xep 5
I]] 

Ji\j`[\[
A

jli\i *
k\idj n
ZXc\e[Xi
d\dY\i
k\idj+ ?+)
lg ]fi \c

N_
jgfb\jg
Z_X`ij Xcc

rd\dYsis
Zfdd`kk\
kf k_\d D
fe\ d\
L`^_kj k+\
N_\ Ji\jt

,

JYo
,MF>

<i`=ca
XnXpfeV
Zfdgc`ZX

<i`s
=XlZlj Ys
N_`j gXjk
BAFJ=*
F\jY`Xii,l

: ) AeXc
Ag\i]\Zk jf

iX[`ZXcYD
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6KIFJ>OFKJNCKMKCCF@BMN>JA ?K>MA
IBI?BMN ?BDFJ>O.B@BI?BM IBBOFJD

@fli f]]`Z\i Xe[ k_i\\ YfXi[
j\Xk k\idj \og`i\ Xkk_\ \e[ f] k_\
p\Xi Xe[ i\gcXZ\d\ekj n`cc Y\
\c\Zk\[ Xkk_\ DXelXip^\e\iXc
d\\k`e^+

Hfd`eXk`fej ]fi k_\j\
gfj`k`fej n`cc Y\ fg\e\[ Xkk_\
>\Z\dY\i 3 d\\k`e^+ ;j i\hl`i\[
`e k_\ YpcXnj(fe\ dljk j\c]*
efd`eXk\ kf Y\ gcXZ\[ fe k_\ YXccfk
]fi Xep gfj`k`fe+

I]]`Z\ij * Ji\j`[\ek( P`Z\
Ji\j`[\ek( M\Zi\kXip(Xe[ Ni\X*
jli\i * Xi\ \c\Zk\[ kf fe\*p\Xi
k\idj n_`Z_ Zfii\jgfe[ kf k_\
ZXc\e[Xip\Xi+ N_\ e`e\ YfXi[
d\dY\ij Xi\ \c\Zk\[ kf k_i\\*p\Xi
k\idj+ ?XZ_p\Xi k_i\\ j\Xkj Xi\
lg ]fi \c\Zk`fe+

N_\ Ji\j`[\ek `j k_\ f]]`Z`Xc
jgfb\jg\ijfe ]fi k_\ =XlZlj Xe[
Z_X`ijXccd\\k`e^j f] k_\ ^\e\iXc
d\dY\ij_`g+ B\ fi j_\ dXp ]fid
Zfdd`kk\\j Xe[ Xggf`ek d\dY\ij
kf k_\d * k_`j `eZcl[\j Xggf`ek`e^
II I I[%%%I &B %!%'$I C %II F+ WW .S :

f] Xcc=XlZlj Zfdd`kk\\j +7
N_\ P`Z\ Ji\j`[\ek jkXe[j `e

]fi k_\ Ji\j`[\ek `e _`j fi _\i
XYj\eZ\+ N_\ P`Z\ Ji\j`[\ek dXp
Y\ Xjj`^e\[ fk_\i [lk`\j kf Xjj`jk
k_\ Ji\j`[\ek+

N_\ M\Zi\kXipb\\gj i\Zfi[j
f] XccYlj`e\jj Zfe[lZk\[ Xk
=XlZlj d\\k`e^j &Yfk_̂ \e\iXc
d\\k`e^j Xe[ YfXi[ d\\k`e^j'+

N_\ Ni\Xjli\ib\\gj i\Zfi[j
f] Xcc]`eXeZ`XcdXkk\ij( `eZcl[`e^
dXeX^`e^ YXebXZZflekj([`jYlij*
`e^ ]le[j( Xe[ ]`c`e^ J;= i\gfikj
n`k_ k_\ N\oXj ?k_`Zj =fdd`jj`fe+

N_\ BAFJ= YfXi[ f] kiljk\\j
fm\ij\\j Xcc=XlZlj Ylj`e\jj Xe[

(`j jg\Z`]`ZXccpi\jgfej`Yc\ ]fi
iX`j`e^ fg\iXk`e^ Xe[ gfc`k`ZXc
XZk`fe]le[j ]fi k_\ fi^Xe`qXk`fe+

C]pfl Xi\ `ek\i\jk\[ `e Xep f]
k_\ fg\e gfj`k`fej Xe[ nflc[ c`b\
dfi\ `e]fidXk`fe( aljk Xjb Xep
YfXi[ d\dY\i fi f]]`Z\i+

Hfd`eXk`fej fg\e Xkk_\
. +% +u

6JODPMO9RPKFDTUQEBTF
4KD ->?FJ >JA ->P@PN @KJOFJPB
OKRKMGWV8MB@FJ@O2JFOF>OFQB

N_\ F`eZfce Jifa\Zk( k_\
BAFJ=%j jlYZfdd`kk\\ ]fi
df[\iXk\ kf Zfej\imXk`m\^Xpj Xe[
c\jY`Xej(Zfek`el\j `kj XdY`k`flj
\]]fik kf c\jj\e k_\ `e]cl\eZ\ f] k_\
iX[`ZXci`^_k `e k_\ L\glYc`ZXe
JXikp+CeXaf`ek m\ekli\ n`k_ k_\

+Ff^ =XY`eL\glYc`ZXej fi^Xe`q\[
\Xic`\i k_`j p\Xi( befne Xj k_\
Ji\Z`eZk Ce`k`Xk`m\(F`eZfce Jifa\Zk
Xe[ fk_\i =XlZlj mfclek\\ij
i\Z\ekcp _\cg\[ Zfdgc\k\ XdXj*
j`m\ dX`c*flk kf fm\i .(--- gfk\e*
k`Xcgi\Z`eZkal[^\j+ N_ifl^_ k_\
`emXclXYc\Xjj`jkXeZ\f] k_\
BAFJ=%j Ce]fidXk`fe Xe[ N\Z_*
efcf^p =fdd`kk\\( k_\ Ji\Z`eZk
Ce`k`Xk`m\Zfdg`c\[ k_\ c`jkf]
gfk\ek`Xcgi\Z`eZkal[^\j YpZifjj*
i\]\i\eZ`e^ c`jkj f] i\^`jk\i\[
mfk\ij n`k_ c`jkj f] befne ^XpXe[
^Xp*]i`\e[cp `e[`m`[lXcj+ Ff^
=XY`e(k_ifl^_ k_\ jXc\ f] Zf]]\\
sl^j( iX`j\[ fm\iWs4-- kf f]]j\k

CeBXii`j =flekp( Xggifo`*
dXk\cp _Xc]f] k_\ mfk`e^ gi\Z`eZkj
Zlii\ekcp cXZbL\glYc`ZXegi\Z`eZk
al[^\j+ GXep f] k_fj\ gi\Z`eZkj
Xi\ `e Xi\Xj f] kfne( c`b\ Gfekifj\
Xe[ k_\ B\`^_kj( k_XkXi\ gi\[fd`*
eXekcp>\dfZiXk`Z+=fej`[\i`e^
k_\ `dgfikXek gfc`Zp*dXb`e^ ifc\
gcXp\[ Ypgi\Z`eZkal[^\j Xkk_\
[`jki`Zk(Zflekp( Xe[ jkXk\c\m\cj f]
k_\ AXg( k_\j\ mXZXeZ`\jXi\
n`e[fnj f] fggfikle`kp ]fi fli
Zfddle`kp+ N_\ Ji\Z`eZk Ce`k`Xk`m\
`ek\e[j kf gcXZ\df[\iXk\ ^Xp fi
^Xp*]i`\e[cp gi\Z`eZkal[^\j `e Xj
dXep gi\Z`eZkj Xjgfjj`Yc\+

Pfclek\\ij Xi\ e\\[\[+ C]
pfl Xi\ `ek\i\jk\[ `e gXik`Z`gXk`e^
`e k_`j \oZ`k`e^ gifa\Zk(gc\Xj\ ZXcc
>Xc\ =Xig\ek\i &2/.*6-.6' fi N`i\p
=flekj &661*240-'+

<Q)JQ;G 7?R?Q



o(

AA

AY

Xn

f]

`OM

>

k\')
Xfe

gfj`k`fej n`cc Y\ fg\e\[ Xkk_\
>\Z\dY\i 3 d\\k`e^+ ;j i\hl`i\[
`e k_\ YpcXnj( fe\ dljk j\c]*
efd`eXk\ kf Y\ gcXZ\[ fe k_\ YXccfk
]fi Xep gfj`k`fe+

I]]`Z\ij * Ji\j`[\ek( P`Z\
Ji\j`[\ek( M\Zi\kXip(Xe[ Ni\X*
jli\i * Xi\ \c\Zk\[ kf fe\*p\Xi
k\idj n_`Z_ Zfii\jgfe[ kf k_\
ZXc\e[Xi p\Xi+ N_\ +e`e\ YfXi[
d\dY\ij Xi\ \c\Zk\[ kf k_i\\*p\Xi
k\idj+ ?XZ_ p\Xi k_i\\ j\Xkj Xi\
lg ]fi \c\Zk`fe+

N_\ Ji\j`[\ek `j k_\ f]]`Z`Xc
jgfb\jg\ijfe ]fi k_\ =XlZlj Xe[
Z_X`ij Xccd\\k`e^j f] k_\ ^\e\iXc
d\dY\ij_`g+ B\ fi j_\ dXp ]fid
Zfdd`kk\\j Xe[ Xggf`ek d\dY\ij
kf k_\d * k_`j `eZcl[\j Xggf`ek`e^
fe\ d\dY\i kf k_\ F\jY`Xe,AXp
L`^_kj FfYYp YfXi[ f] [`i\Zkfij+
N_\ Ji\j`[\ek `j ?P H@@C=CHd\dY\i

N_\ M\Zi\kXip b\\gj i\Zfi[j
f] XccYlj`e\jj Zfe[lZk\[ Xk
=XlZlj d\\k`e^j &Yfk_̂ \e\iXc
d\\k`e^j Xe[ YfXi[ d\\k`e^j'+

N_\ Ni\Xjli\i b\\gj i\Zfi[j
f] Xcc]`eXeZ`XcdXkk\ij( `eZcl[`e^
dXeX^`e^ YXeb XZZflekj( [`jYlij*
`e^ ]le[j( Xe[ ]`c`e^ J;= i\gfikj
n`k_ k_\ N\oXj ?k_`Zj =fdd`jj`fe+

N_\ BAFJ= YfXi[ f] kiljk\\j
fm\ij\\j Xcc=XlZlj Ylj`e\jj Xe[

(`j jg\Z`]`ZXccpi\jgfej`Yc\ ]fi
iX`j`e^ fg\iXk`e^ Xe[ gfc`k`ZXc
XZk`fe]le[j ]fi k_\ fi^Xe`qXk`fe+

C] pfl Xi\ `ek\i\jk\[ `e Xep f]
k_\ fg\e gfj`k`fej Xe[ nflc[ c`b\
dfi\ `e]fidXk`fe( aljk Xjb Xep
YfXi[ d\dY\i fi f]]`Z\i++

Hfd`eXk`fej fg\e Xkk_\
>\Z\dY\i d\\k`e^ Xe[ n`cc X^X`e
fg\e Xkk_\ DXelXip d\\k`e^
`dd\[`Xk\cp Y\]fi\ YXccfk`e^+

iX[`ZXci`^_k `e k_\ L\glYc`ZXe
JXikp+ CeXaf`ek m\ekli\ n`k_ k_\

( Ff^ =XY`e L\glYc`ZXej fi^Xe`q\[
\Xic`\i k_`j p\Xi( befne Xj k_\
Ji\Z`eZk Ce`k`Xk`m\(F`eZfce Jifa\Zk
Xe[ fk_\i =XlZlj mfclek\\ij
i\Z\ekcp _\cg\[ Zfdgc\k\ XdXj*
j`m\ dX`c*flk kf fm\i .(--- gfk\e*
k`Xcgi\Z`eZk al[^\j+ N_ifl^_ k_\
`emXclXYc\Xjj`jkXeZ\ f] k_\
BAFJ=%j Ce]fidXk`fe Xe[ N\Z_*
efcf^p =fdd`kk\\( k_\ Ji\Z`eZk
Ce`k`Xk`m\Zfdg`c\[ k_\ c`jkf]
gfk\ek`Xc gi\Z`eZk al[^\j Yp Zifjj*
i\]\i\eZ`e^ c`jkj f] i\^`jk\i\[
mfk\ij n`k_ c`jkj f] befne ^Xp Xe[
^Xp*]i`\e[cp `e[`m`[lXcj+ Ff^
=XY`e(k_ifl^_ k_\ jXc\ f] Zf]]\\
dl^j( iX`j\[ fm\i "4-- kf f]]j\k
k_\ Zfjk f] k_\ dX`c*flk+

Xe[ k_\ B\`^_kj( k_XkXi\ gi\[fd`*
eXekcp >\dfZiXk`Z+ =fej`[\i`e^
k_\ `dgfikXek gfc`Zp*dXb`e^ ifc\
gcXp\[ Yp gi\Z`eZk al[^\j Xkk_\
[`jki`Zk( Zflekp( Xe[ jkXk\c\m\cj f]
k_\ AIJ( k_\j\ mXZXeZ`\jXi\
n`e[fnj f] fggfikle`kp ]fi fli
Zfddle`kp+ N_\ Ji\Z`eZk Ce`k`Xk`m\

( `ek\e[j kf gcXZ\df[\iXk\ ^Xp fi
A ^Xp*]i`\e[cp gi\Z`eZk al[^\j `e Xj

dXep gi\Z`eZkj Xj gfjj`Yc\+
Pfclek\\ij Xi\ e\\[\[+ C]

pfl Xi\ `ek\i\jk\[ `e gXik`Z`gXk`e^
`e k_`j \oZ`k`e^ gifa\Zk( gc\Xj\ ZXcc
>Xc\ =Xig\ek\i &2/.*6-.6' fi N`i\p
=flekj &661*240-'+

<Q)JQ;CC7?R?Q

/54567 cfjj\j
,MF>J ,M>AHBT

<i`Xe >+ <iX[c\p gXjj\[
XnXp fe Hfm\dY\i 2(.662( [l\ kf
Zfdgc`ZXk`fej n`k_ ;C>M+

<i`Xe%j̀ emfcm\d\ek n`k_ k_\
=XlZlj Y\^Xe i\cXk`m\cpi\Z\ekcp+
%N_`jgXjk p\Xi _\ j\im\[ Xj k_\
BAFJ=*Xggf`ek\[ d\dY\i kf k_\
F\jY`Xe,AXp L`^_kj FfYYp YfXi[+

<i`Xe nXj( XccXkfeZ\( k_\ +
g\i]\Zk jflk_\ie ^\ekc\dXe Xe[ X
iX[`ZXcYX[*Yfp hl\\i XZk`m`jk+
N_`j jligi`j`e^ ZfdY`eXk`fe

\eXYc\[ <i`Xe kf Yfk_ ZXiip f]] X
ZXdgX`^e ]fi X=`kp =fleZ`c j\Xk `e
.660( Xj n\cc Xj[`jilgk X>Xm`[
>lb\ iXccpn`k_ j_flkj f] !HXq`
Af Bfd\ !

<i`Xe nfe XeldY\i f]
XnXi[j ]fi _`j Zlkk`e^*\[^\
XZk`m`jd(̀ eZcl[`e^ k_\ BAFJ=%j
<XpXi[ Lljk`e =`m`cL`^_kj ;nXi[+
<i`Xe nXj gXik`ZlcXicpgifl[ f]

(_Xm`e^ Y\\e Z_fj\e AiXe[ GXi*
j_Xc f] k_\ Ji`[\ JXiX[\ `e .661+

,FHH<EFOB
<`ccQ_`k\ nXj cfjk Hfm\d*

Y\i 5( .662( Xkk_\ X^\ f] 06+ <`cc
nXj Xcfe^k`d\ d\dY\i f] k_\
BAFJ=+

<`ccnXj Zf*fne\i f] k_\
_`^_cp jlZZ\jj]lc FfYf Yffbjkfi\(
fe\ f] k_\ fc[\jk c\jY`Xe Xe[ ^Xp
Yffbjkfi\j Xepn_\i\+

B\ `j jlim`m\[ Yp _`j jgflj\
f] .4 p\Xij( ]fid\i =XlZlj gi\j`*
[\ek FXiip F`e^c\+

-H>MG5KKMB
' o))'

=cXib Gffi\ gXjj\[ XnXp `e
\Xicp IZkfY\i +f] k_`j p\Xi+ *=cXib*
n`cc Y\ i\d\dY\i\[ Xj Xcfe^k`d\
XZk`m\=XlZlj d\dY\i+

GXep fi^Xe`qXk`fej `e k_\
c\jY`Xe Xe[ ^Xp Zfddle`kp fn\
k_\`i fi[\icp d\\k`e^j kf =cXib+
B\ nXj n`[\cp befne Xj Xe \og\ik
`e LfY\ik%j Llc\ f] Ii[\i Xe[
kiX`e\[ dXep XgXic`Xd\ekXi`Xe

cfm\i k_\ p\Xij+

F=O K@ ? D H ;



H9?=7

*HFFMGCLQ(>N?JLCKCGA 9Xg

/2.. LXcg_Mki\\k XkQ\jk_\`d\i
&..0D2/.*6-..

8+

`(

k\
\i(

b
+m\

KinUbbY 9bXYfgcb
J=9DLGJ8

9QJ4Q
L HJGH=JLA=K L

7BBE?A
%2,.& 0-4(3/3/

3=O
%2,.&0-4(-043(X

-.4 OYgh\Y]aYf
@cighcb' LP 22++1

A)) ) A

4 % *7i*%****DBO<<;L>
@`eXeZ`XcM\im`Z\j( CeZ+

:cc__YYd]b[ UbX LUl KYfj]WY

i;B;5`
G;B;5`
I>>

E;NBS BI<<;L>( ?;
&4.0' 2//t6---
>9P5 %2,.& 0-1(1033

-1,0 EGFLJGK= :GMADN9J<

HG :GP 11033 r @GMKLGF) LP ,2-11(1033

fcif@=91L E9119;= LA]=I9HQ ;DAFA;

E9JC ;9JLF=J' JEL
/-+, I]jYf <f]jY

``cighcb) LP 22+,2

9ddc]bhaYbhg
&4.!70'312*2/2/

]Xo
".(*# -+,%)G

s'(pmfi\g\Z
E=PA;9F >GG<

0--(-.10
5.0 L`Z_dfe[
GdYb -/ @cifg

.--,- cZZ
aUf[Uf]hU

k]h\ h\]g UX
*$

A (o o TT 6T T TT A oo( (



-.4 OYgh\Y]aYf
@cighcb' LP 22++1

9QJ4Q
%%b%@A?@6AC:6B %%b%

l*

7CCF@B
%2,.& 0-4(3/3/

Fax
%2,.& 0-4(-043X

KinUbbY 9bXYfgcb
J=9DLGJ8

E=F$K >9K@AGF
9;LAN= O=9J

32B:4 3A?C96AB
,-.- OYgh\Y]aYf JX)
@cighcb' LP 22++1

:MKAF=KK @GMJK
EUF(K9L ,+(4
KMF<9Q ,-(1

%2,.&0--(,1-1

V(
B:4
: J M , @=J K

CkZfjk k_\ BAFJ= fm\i
".(3-- kf gi`ek Xe[ [`jki`Ylk\ k_`j
e\njc\kk\i+ ;e[ `k`j fecp Y\`e^
dX`c\[ kf g\fgc\ c`m`e `̂e =`kp
=fleZ`c >`jki`Zk>+

+ ;]k\i k_\ Zfjkcp^\e\iXc
\c\Zk`fe fe Hfm\dY\i 4( k_\
=XlZlj [`[e%k_Xm\k_\ ".(3-- kf
jg\e[+ <lk `knXj e\Z\jjXip `e
fi[\i kf ^\k flk fli `dgfikXek
d\jjX^\ kf c\jY`XeXe[ ^Xp mfk\ij+

1G`AL@=91L E9119;= LA]=I9HQ ;DAFA;

E9IC ;9ILF=I' IEL
/-+, I]jYf <f]jY

``cighcb' LP :F'(.

9ddc]bhaYbhg
&4.%'' 312*2/2/

@Xo
".(*# -+,%);

UJYPJYR[J
^R[Q[QRZJM

<WKW3WWSB[WYN
=JPJaRVNZ $ERMNWZ

4JYMZ $C$BQRY[Z%;N^NTY`
3WWSZ

'*(*$4 FN%[QNTUNY+(($+'+,

))*L

Mf(efn dfi\ k_Xe\m\i( n\
e\\[ pfli d\dY\ij_`g kf _\cg
Zfek`el\ k_\ nfib f] k_\ =XlZlj Xj
n\ \ek\i k_\ ZilZ`XcJXikp Ji`dX*
i`\j `e \Xicp jgi`e^+

Sfli d\dY\ij_`g d\Xej
dlZ_ dfi\ kf lj k_Xealjk k_\ ZXj_
kf gXp k_\ i\ek Xe[ Mflk_n\jk\ie
<\cc+

CkkXb\jd\dY\ij kf dXb\
jli\ k_Xkk_\ BAFJ= `j i\gi\j\ekX*

k`m\f] k_\ ^XpXe[ c\jY`XeZfddl*
e`kp+ CkkXb\j d\dY\ij kf j`k fe k_\
jZi\\e`e^ gXe\cj n_`Z_ `ek\im`\n
ZXe[`[Xk\j Xe[ dXb\ \e[fij\d\ek
i\Zfdd\e[Xk`fej+

*N_\i\ Xi\ j\m\iXc d\dY\i*
j_`g ZXk\^fi`\j * Xccn`k_ ]lcc
mfk`e^ gi`m`c\^\j+ L\^lcXi `e[`*
m`[lXc d\dY\ij_`g `j "0- Xp\Xi
&fi"2- ]fi knf p\Xij'+ @fi j\e`fij(
jkl[\ekj( Xe[ k_fj\ fe c`d`k\[

`eZfd\j( d\dY\ij_`g `j aljk ".5+2-
Xp\Xi+

Sfl%cc]`e[ Xd\dY\ij_`g
]fid fe k_\ YXZbgX^\ f] k_`j
e\njc\kk\i+ Jc\Xj\ Zc`g`kflk Xe[
j\e[ `k`e n`k_ pfli XeelXcd\d*
Y\ij_`g [l\j+

@ ? D H ; F=O K


