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an VnZVgV\d' l^i] I@E;A bZbWZgh i]^c`^c\ d[ Veegd)
eg^ViZhad\Vch i]ZbhZakZh*!PZ lVciZY hdbZi]^c\ Wg^Z['
hdbZi]^c\ bZbdgVWaZ'hdbZi]^c\ ejcX]n'! Gjaa hV^Y*

!C i]^c` ^[ ndj add` Vi Vaai]ZhZ had\Vch ) ',=0
'>;=<"),10 ).3885<" ,7/ *7.87/4=487,5 (8?0 $ i]ZgZ$h
cdWdYnl]d XdjaY Vg\jZ l^i] i]dhZ* Bdl XdjaY ndj:
Bdl XVcndj cdi hVni]Vi i]ZhZ VgZkZgn edh^i^kZhad)
\Vch:! h]Z gZVhdcZY*

Ld [Vgi]Z \gdje ]Vh gZXZ^kZYcd cZ\Vi^kZgZhedchZ
[gdb gZa^\^djhg^\]i [VXi^dchdg di]Zgh' Gjaa hV^Y*

$PZ$gZ cdi ign^c\ id egdkd`Z cZ\Vi^kZ gZVXi^dc6
lZ$gZ gZVaan_jhi ign^c\ id gV^hZXdchX^djhcZhh'gV^hZ
VlVgZcZhh'VcYZYjXViZWdi] i]Z higV^\]i VcYi]Z JE<M
Xdbbjc^i^Zh i]Vi a^kZ]ZgZ'! Gjaa Xdci^cjZY*!PZ i]^c` **
i]^h XVc̀ ZZe [Vb^a^Zhid\Zi]Zg*<n XVaa^c\I@E;A' [Vb)
^a^Zhi]Vi VgẐ c VhiViZd[ Y^hVggVnVcYXdc[jh^dc VcYb^h)
^c[dgbVi^dc VcYWZ[jYYaZbZciXVc\Zi eji dc i]Z eVi] d[
bV`^c\ XdciVXihi]Vi h]djaY ]Zae Y^heZai]Z bni]h VcY
b^h^c[dgbVi^dc*

=jggZcian egd_ZXiĥc Bdqhidc VcY>qVh' Wdi]jcYZg !;cY `ZZe [Vb^a^Zhid\Zi]Zg'! gZ^iZgViZYi]^h egdjY
i]Z Vjhe^XZhd[ IVgZcihVcY@cZcYhd[ EZhW^VchVcYAVnh' bdi]Zg d[ VaZhW^VcYVj\]iZg*

[^[Z VXi^kZanXdbb^iiZY id bV`^c\ hX]ddah VcY ldg`) M]ZXdhid[ i]Z W^aaWdVgYZYjXVi^dcVaXVbeV^\c ^hcdi
eaVXZhhV[ZgeaVXZh[dg ZkZgndcZ'gZ\VgYaZhhd[ hZmjVadg^) hbVaa'Gjaa hV^Y*$M]Z Xdhi^h VWdji"-0++ V bdci] [dg

ZciVi^dc* * dcZ W^aaWdVgY*C[lZ XVc̀ ZZe i]Zb je [dg VnZVg'i]Vi l^aa
I@E;A Bdjhidc ^hXdcYjXi^c\ VWqWdVgYXVbeV^\c Xdhi Veegdm^bViZan",++'+++* ;[iZg i]gZZ bdci]h' i]Zn

id gZb^cY bdidg^hih d[ i]gZZ kZgn WVLC=XdcXZeih5',=0 l^aa bdkZ i]Z W^aaWdVgYhid Vcdi]ZgadXVi^dc[dg jh hd lZ
'>;=<" *7.87/4=487,5 (8?0" VcY ),10 ).3885< !%qZ ]VkZ bdgZ ZmedhjgZ*<ji lZ VgZhi^aakZgnbjX] ^c cZZY
k^WgVciW^aaWdVgYh'ZgZXiZYi]gdj\]dji i]Z Wqndj =CinFII d[ gV^h^c\[jcYh*!

aViZFVgX] Wn?aaZgFZY^V']VkZWZZchigViZ\^XVaaneaVXZY LZkZgVa[djcYVi^dch VgZhaViZYid Xdcig^WjiZ'̂ cXajY)
i]gdj\]dji ]^\] igV[[^XVgZVĥc Bdjhidc' VcYl^aa gZbV^c ^c\ =]VhZ <Vc`* !PZ ]VkZ lg^iiZc aZiiZghShZZ`^c\YdcV)
[dg Vi aZVhii]gZZbdci]h* !!!q8,** s*s**ss))!!!^[!Ui]Vj*ddjm)D***6'Wj*c)]bV*mD*a 9a)igVc!
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QLY36.<P
!C i]^c` i]Z jc^fjZcZhh d[ I@E;A ^h i]Vi lZ XVcWg^c\
id\Zi]Zg eZdeaZl]d VgZd[iZc eaVXZŶc VYkZghVg^Vaedh^)
i^dc*C$b i]^c`^c\ i]Vi Bdaan GZaa[hdc\' l]^X] \dZh $PZ
VgZV\ZciaZ' adk^c\ eZdeaZ*PZ VgZdaYVcYndjc\ id\Zi])
Zg'lZ VgZWaVXV̀cYl]^iZ id\Zi]Zg*$

!Ld d[iZc i]ZhZ \gdjeh VgZeji ^c deedh^i^dc id ZVX]
di]Zg'! h]Z Xdci^cjZY*!I@E;A XVcWg^c\i]Zb id\Zi]Zg
WZXVjhẐi$h*V hV[Z]VkZc [dg Wdi] \gdjeh d[ eZdeaZ*Md
Wg^c\i]ZhZ ild \gdjeh d[ eZdeaZ id\Zi]Zg ^h_jhi V gZVa
WaZhh^c\[dg Wdi]*<di] aZVgc[gdb ZVX]di]Zg*!

Gjaa gZXVaaZYdcZ \Vn bVc l]d idaY]Zg VWdjii]Z
[^ghii^bZ ]Z XVbZid VI@E;A bZZi^c\* !BZ lVh Yg^k^c\
Ydlc i]Z [gZZlVn' XajiX]^c\ i]Z hiZZg^c\l]ZZa' XaZcX])
^c\ ]^h iZZi]' VcY_jhi [ZZa^c\VhcZgkdjh Vh]Z XdjaYWZ'
VcY[ZZa^c\i]Vi ZkZc V[iZg]Z [djcY i]Z eaVXZ]Z XdjaYc$i
XdbZ ^c*PZaa' ]Z Y^YXdbZ ^c' VcY]Z ]Vh hiVnZYl^i] jh
[dg nZVgh*BZ hVl eVgZcihVcY[Vb^a^Zhl]d hV^Y'$M]ZgZ$h
cdi]^c\ lgdc\ l^i] ndj6 lZ adkZndj i]Z lVn ndj VgZ*'''

!E^`Zl^hZ' ^i ]VeeZch ^c gZkZghZ'!h]Z bVgkZaZY*
!HcZ d[ i]Z \gZViZhiVYkVciV\Zĥh' SeVgZcihTXVchZZ^c
djg bZZi^c\h ]ZVai]n' hiVWaZ'VcYVY_jhiZY'\Vn' aZhW^Vc'
W^hZmjVaVcY igVch\ZcYZgZYeZdeaZ*M]^h ^h V lVn [dg
i]Zb id gZVa^oZi]Z ldgaY ]Vh cdi XdbZ id VcZcYWZXVjhZ
i]Z^gX]^aY]VhXdbZ dji id i]Zb* M]Zn XVcd[iZc \Vi]Zg V
hZchZd[ hZXjg^in[gdb i]^h*!

X

YZh^\cZYid ZcY
aZhW^Vc'W^hZmjVa*
adkZYdcZh*!

@Vaa^c\ jc
jbWgZaaV'LV[ZL
^cXajY^c\i^eh dc
eaVXZ']dl Zbea
Y^hXg^b^cVi^dc'
id WZVeea^XVWaZia
gViZZbe^gZ' QViZ

!M]Z ^YZV̂h
i^dc ^h ZkZgnl
AdkZgcbZci' ^i$h
i]Z XdgedgVi^dch*

!BdeZ[jaan
>^hXg^b^cVi^dc
XVc]VkZ Vaai]Z
^[ i]Zn$gZ cdi
IdhiVa CcheZXi^d
]VkZZkZghZZc

!<ji Vi i]V^

WZ^c\Xdbe^aZY
L^cXZi]Z

]VkZ hed`Zc id
MZmVhid hegZVY

!P]Vi C$b
egd_ZXi'i]Zc Vh
*VcYbV^a i]Zb

DjY^i]QViZĥ h[Vb^a^Vgl^i] i]Z YVc\ZgVcYY^hXg^b)
^cVi^dc*=jggZcian Veg^kViẐ ckZhi^\Vidgl^i] <gnVc VcY
F^mdc' CcX*'i]Z >VaaVhI@E;A bZbWZg lVh X]dhZc ^c
,440 Vh V XVcY^YViZid i]Z egZhi^\^djh P*? <da\Zg

gV^c^c\);XVYZ*i>k_c IdidbVX! F> ))))'@daadl^c\ i]gZZ +/! ! * -
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=jggZcian egd_ZXiĥc Bdjhidc VcY>VaaVh'Wdi]jcYZg

i]Z Vjhe^XZhd[ IVgZcihVcY@g^ZcYhd[ EZhW^VchVcYAVnh'
VgZVXi^kZanXdbb^iiZY id bV`^c\ hX]ddah VcY ldg`)
eaVXZhhV[ZgeaVXZh[dg ZkZgndcZ'gZ\VgYaZhhd[ hZmjVadg^)
ZciVi^dc*

I@E;A Bdjhidc ^hXdcYjXi^c\ VW^aaWdVgYXVbeV^\c
id gZb^cY bdidg^hih d[ i]gZZ kZgn WVh^XXdcXZeih5',=0
'>;=<" *7.87/4=487,5 (8?0 VcY ),10 ).3885<% M]Z
k^WgVciW^aaWdVgYh'ZgZXiZYi]gdj\]dji i]Z WVndjX^in^c
aViZFVgX] Wn?aaZgFZY^V']VkZWZZchigViZ\^XVaaneaVXZY
i]gdj\]dji ]^\] igV[[^XVgZVĥc Bdjhidc' VcYl^aa gZbV^c
[dg ViaZVhii]gZZbdci]h*

M]Z XVbeV^\c lVh ^c^i^ViZYWnBdjhidc I@E;A)Zgh
CgkVcYDVcZLb^i]* !DVcZ^h djg ]Zaea^cZXddgY^cVidg'!
I@E;A Bdjhidc hZXgZiVgnLjZ Gjaa
ZmeaV^cZY*!L]Z XVbZid i]Z XdcXaj)
h^dc V[iZgnZVghdc i]Z ]Zaea^cZi]Vi
lZ gZVaancZZYZYid Yd hdbZi]^c\ id
bV`Z djghZakZh bdgZ k^h^WaZ*Ld
d[iZc h]Z ldjaY \Zi XVaah[gdb eZdeaZ
l]d ldjaY WZidiVaandWa^k^djhid i]Z
[VXii]Vi lZ VhVc dg\Vc^oVi^dcZm^hi)
ZYVcYl]Vi lZ Yd cdi dcan [dg eVg)
Zcih VcY[Vb^a^Zh'Wji[dg i]Z \Vn' aZh)
W^Vc'W^hZmjVaVcY igVch\ZcYZgZY
Xdbbjc^in*!

*M]^h ^h i]Z hZXdcY i^bZ I@E;A Bdjhidc ]Vh*
ZbWVg`ZYdc hjX] VbVhh^kZbZY^VWa^io*!PZ Y^YW^aa)
WdVgYhVWdji$[djg dg [^kZnZVghV\d* HcZ d[ i]Zb lVh V
W^\e^XijgZd[ V[Vb^an gZjc^dc' VcYi]Z had\Vc Vii]Z ide
hV^Y$LdbZdcZ ndj `cdl VcYadkZ^h\Vn*$CilVh \gZVi'^i
\di VkZgn[VkdgVWaZgZhedchZ*

!<ji i]Zn lZgZ dcan je [dg VWdjiV bdci] dg h^m
lZZ`h'! Gjaa hV^Y*!PZ i]dj\]i lZ gZVaancZZYZYid Yd
hdbZi]^c\ id `ZZe i]Zb je adc\Zg' l]^X] ^hl]n i]^h ]Vh
XdbZ VWdji*!

M]Z^YZV[dg i]Z XVbdV^\clVh gZ)WdbVeegdm^bViZ)

'>;=<"),10 ).3885<" ,7/ *7.87/4=487,5 (8?0 $ i]ZgZ$h
cdWdYnl]d XdjaY Vg\jZ l^i] i]dhZ* Bdl XdjaY ndj:
Bdl XVcndj cdi hVni]Vi i]ZhZ VgZkZgn edh^i^kZhad)
\Vch:! h]Z gZVhdcZY*

Ld [Vgi]Z \gdje ]Vh gZXZ^kZYcd cZ\Vi^kZgZhedchZ
[gdb gZa^\^djhg^\]i [VXi^dchdg di]Zgh' Gjaa hV^Y*

!PZ$gZ cdi ign^c\ id egdkd`Z cZ\Vi^kZ gZVXi^dc6
lZ$gZ gZVaan_jhi* ign^c\ id gV^hZXdchX^djhcZhh'gV^hZ
VlVgZcZhh'VcYZYjXViZWdi] i]Z higV^\]i VcYi]Z AE<M
Xdbbjc^i^Zh$ i]Vi a^kZ]ZgZ'! Gjaa Xdci^cjZY*!PZ i]^c`*$
i]^h XVaàZZe [Vb^a^Zhid\Zi]Zg*<n XVaa^c\I@E;A' [Vb)
^a^Zhi]Vi VgẐ c VhiViZd[ Y^hVggVnVcYXdc[jh^dc VcYb^h)
^c[dgbVi^dc VcYWZ[jYYaZbZciXVc\Zi eji dc i]Z eVi] d[
bV`^c\ XdciVXihi]Vi h]djaY ]Zae Y^heZai]Z bni]h VcY
b^h^c[dgbVi^dc*

!;cY `ZZe [Vb^a^Zhid\Zi]Zg'! gZ^iZgViZYi]^h egdjY
bdi]Zg d[ VaZhW^VcYVj\]iZg*

M]ZXdhid[ i]Z W^aaWdVgYZYjXVi^dcVaXVbeV^\c^hcdi
hbVaa' Gjaa hV^Y*!M]Z Xdhi^h VWdji"-0++ V bdci] [dg
dcZ W^aaWdVgY*C[lZ XVc̀ ZZe i]Zb je [dg VnZVg'i]Vi l^aa
Xdhi Veegdm^bViZan",++'+++* ;[iZg i]gZZ bdci]h' i]Zn
l^aa bdkZ i]Z W^aaWdVgYhid Vcdi]ZgadXVi^dc[dg jh hd lZ
]VkZ bdgZ ZmedhjgZ*<ji lZ VgZhi^aakZgnbjX] ^c cZZY
d[ gV^h^c\[jcYh*!

LZkZgVa[djcYVi^dch VgZhaViZYid Xdcig^WjiZ'̂ cXajY)
^c\ =]VhZ <Vc`* $$PZ]VkZ lg^iiZc aZiiZghShZZ`^c\YdcV)
i^dch [gdbT bZbWZgh ^[ i]Z \Vn' aZhW^Vc'W^hZmjVa'igVch)
\ZcYZgZYXdbbjc^in' VcYlZ ]VkZ hed`Zc id ilZcin dg
i]^gin kqdjh AE<M \gdjeh VgdjcYi]Z X^in'!h]Z hV^Y*

Zg'lZ VgZWaVXV̀cYl]^iZ id\Zi]Zg*$
5$Ldd[iZc i]ZhZ \gdjeh VgZeji ^c deedh^i^dc id ZVX]

di]Zg'! h]Z Xdci^cjZY*!I@E;A XVcWg^c\i]Zb id\Zi]Zg
WZXVjhẐi$hV hV[Z]VkZc [dg Wdi] \gdjeh d[ eZdeaZ*Md
Wg^c\i]ZhZ ild \gdjeh d[ eZdeaZ id\Zi]Zg ^h_jhi V gZVa
WaZhh^c\[dg Wdi]*<di] aZVb [gdb ZVX]di]Zg*!

Gjaa gZXVaaZYdcZ \Vn bVc l]d idaY]Zg VWdjii]Z
[^ghii^bZ ]Z XVbZid VI@E;A bZZi^c\* !BZ lVh Yg^k^c\
Ydlc i]Z [gZZlVn' XajiX]^c\ i]Z hiZZg^c\l]ZZa' XaZcX])
^c\ ]^h iZZi]' VcY_jhi [ZZa^c\VhcZgkdjh Vh]Z XdjaYWZ'
VcY[ZZa^c\i]Vi ZkZc V[iZg]Z [djcY i]Z eaVXZ]Z XdjaYc$i
XdbZ ^c*PZaa' ]Z Y^YXdbZ ^c' VcY]Z ]Vh hiVnZYl^i] jh
[dg nZVgh*BZ hVl eVgZcihVcY[Vb^a^Zhl]d hV^Y'$M]ZgZ$h
cdi]^c\ lgdc\ l^i] ndj6 lZ adkZndj i]Z lVn ndj VgZ*$!

!E^`Zl^hZ' ^i ]VeeZch ^c gZkZghZ'!h]Z bVgkZaZY*
!HcZ d[ i]Z \gZViZhiVYkVciV\Zĥh' SeVgZcihTXVchZZ^c
djg bZZi^c\h ]ZVai]n' hiVWaZ'VcYVY_jhiZY'\Vn' aZhW^Vc'
W^hZmjVaVcY igVch\ZcYZgZYeZdeaZ*M]^h ^h V lVn [dg
i]Zb id gZVa^oZi]Z ldgaY ]Vhcdi XdbZ id VcZcYWZXVjhZ
i]Z^gX]^aY]Vh XdbZ dji id i]Zb* M]Zn XVcd[iZc \Vi]Zg V
hZchZd[ hZXjg^in[gdb i]^h*!

DjY^i]QViZĥ h[Vb^a^Vgl^i] i]Z YVc\ZgVcYY^hXg^b)
^cVi^dc*=jggZcian Veg^kViẐ ckZhi^\Vidgl^i] <gnVc VcY
F^mdc' CcX*'i]Z >VaaVhI@E;A bZbWZg lVh X]dhZc ^c
,440 Vh V XVcY^YViZid i]Z egZhi^\^djh P*?$ <da\Zg
MgV^c^c\;XVYZbn ^c IdidbVX' F>* @daadl^c\ i]gZZ$
nZVghd[ g^\dgdjh iZhi^c\ VcYXaZVgVcXZegdXZYjgZh'QViZh
lVh X]dhZc id WZ\^c V XVgZZgl^i] i]Z N*L* IdhiVa

CcheZXi^dcLZgk^XZ*
@daadl^c\ Xdb^c\ dji ^c V$

FVg\VgZi]Z =VbbZgbZnZg)ZhfjZ
hZXjg^in XaZVgVcXẐciZgk^Zl' QViZh'
l]d ^YZci^[^ZhVhW^hZmjVa'lVh [^gZY
WZXVjhZd[ ]Zg hZmjVadg^ZciVi^dc*

* !C XVbZ dji Yjg^c\ i]Z kZgn aVhi
^ciZgk^Zl WZXVjhZ, [Zai^[ , Ydc$i iZaa'
^i$h\d^c\ id add` !a^`ZC ]VkZ hdbZ)
i]^c\ id ]^YZ'! QViZhhV^Y*!;h V[ZYZg)
Vad[[^XZg'CXVc$i]VkZ i]Vi*!

Ci lVh i]^h iZbedgVg^aneVgVano^c\ZmeZg^ZcXZl^i]
Y^hXg^b^cVi^dc'V[iZg\gVeea^c\ l^i] VhZkZgZXVhZd[ h^ij)
Vi^dcVaYZegZhh^dĉ cYjXZYWn^i' i]Vi ^che^gZYQViZhid
XgZViZ!LV[ZLeVXZĥc Pdg` IaVXZh!*

P^i] ]Zg eVgicZg=]ZaaZ @jcYZgaVcYVcY I@E;A
>VaaVhkdajciZZgh' QViZh]Vh eji id\Zi]Zg Vc ^c[dgbVi^kZ
eVX`ZiVcYegZhZciVi^dĉYZVaanhj^iZY[dg XdgedgViZY^kZg)
h^inigV^c^c\*

!LV[Z LeVXZĥ c Pdg` IaVXZĥ hbdhian [dXjhZYdc
l]Vi XVc lZ Yd eZghdcVaan'! QViZh ZmeaV^cZY*L]Z
YZhXg^WZhi]^h ZYjXVi^dcVaXVbeV^\c Vh!Vc dg\Vc^oVi^dc

)"%$ )#&((') r7g)Issss !HN*qHG

9>OBK # 2>J ^a^ZP >KA @aZcY$qq
p&[ Ep50qW$^+KP>KA ='Y*nL'

2,.)3+2r2323
lll *e[aV\]djhidc *dg\

Gjaa XVaXjaViZYi]Vi dcZ W^aaWdVgY'[dg dcZ YVn'Xdhih
Va^iiaZaZhhi]Vc ",++* !PZ$Y gZVaana^`ZZkZgndcZ^c i]Z
\Vn' aZhW^Vc'W^hZmjVa'igVch\ZcYZgZYXdbbjc^in VcY
i]Z^ghjeedgiZgh id ]VkZ VhZchZd[ dlcZgh]^e d[ VeVgid[
i]Vi W^aaWdVgY*?kZc ^[^i$hdcan ]Va[d[ ^iW^aaWdVgY[dg dcZ
YVn', i]^c` ^i ldjaY WZ\gZVi[dg ZkZgndcZid i]^c` $Cdlc
Va^iiaZ'eVgid[ i]Vi W^aaWdVgY*$$$

=dcig^Wji^dch bVnWZ hZci id I@E;A Bdjhidc Vi
-2++ ;aWVcn' Lj^iZ .+/' Bdjhidc MZmVh'22++1),004*

Gjaa WZa^ZkZhi]Z I@E;A W^aaWdVgYhl^aa cdi dcan
ZYjXViZcdc)AE<Mh' Wji l^aa ZcXdjgV\ZAE<Mh' VhlZaa*

aZhW^Vc'W^hZmjVa'VC
adkZYdcZh*!

@Vaa^c\ jcYZg
jbWgZaaV'LV[ZLeVX
^cXajY^c\i^ehdc ]Y
eaVXZ']dl ZbeadnD
Y^L=g^b^cVi^dc'VcY
id WZVeea^XVWaZid
gViZZbe^gZ' QViZhZa

*$M]Z^YZV̂hid
i^dc ^h ZkZgnl]Zq
AdkZgcbZci' ^i$ĥ c
i]Z XdgedgVi^dch*CiF

!BdeZ[jaan
>^hXg^b^cVi^dc;Xi
XVc]VkZ Vaai]Z cd
^[ i]Zn$gZ cdi WZ^c
IdhiVa CcheZXi^dc
]VkZ ZkZghZZcT?

!<ji Vi i]Vi *
WZ^c\Xdbe^aZYdc

L^cXZi]Z egd_
]VkZ hed`Zc id
MZmVhid hegZVYi]Z

!P]Vi C$b Yd
egd_ZXi'i]Zc Vh`^c
VcYbV^a i]Zb id
M]Zn XVcZcXadhZ
^h*

!LdbZ d[ i]Z
$Fn X]^aŶ h \Vn'
i]Zn$kZWZZci]gdj
jcXdbbdc* IaZVhZ



= QViZh Zhi^)
bViZh bdgZ i]Vc
dcZ ]jcYgZY LV[Z
LeVXZh eVX`Zih
]VkZ WZZcbV^aZY
id VcYgZXZ^kZYWn
ZbeadnZgh*Ld [Vg
i]Z gZVXi^dc]Vh
WZZc[VkdgVWaZ*!C
[^cY i]Vi' l]Zc (
iZaa bn hidgn)
]VgYVh^i lVh ^c^)
i^Vaan)^i$h l]Vi

'bdi^kViZh eZdeaZ
id VXi'!h]Z hV^Y'

!P]Vi$h
[jccn ^h' WZ[dgZ
i]^h ZkZg ]Ve)
eZcZY id bZ' (
lVh i]Z bdhi
eda^i^XVaan VeV)
i]Zi^X eZghdc
ZkZg'! QViZhXdc)

YZh^\cZYid ZcY ldg`eaVXZ Y^hXg^b^cVi^dcV\V^chi\Vn' i^cjZY*!ClVh cdi ^ckdakZŶ c Vcni]^c\' ( Y^Yc$ikdiZ Ci$h
aZhW^Vc'W^hZmjVa'VcY igVch\ZcYZgZYeZghdch VcY i]Z^g cdi i]Vi CY^Yc$iXVgZ6̂i$h_jhi i]Vi , Y^Yc$i[ZZâ i V[[ZXiZY
adkZYdcZh*! bZ* ( lVh i]^c`^c\' $PZaa' i]Z gVY^XVaI@E;A \gVcYbVh

@Vaa^c\ jcYZg I@E;A >VaaVh$ dg\Vc^oVi^dcVa XVciV`Z XVgZd[ ^i*PZ$gZ_jhi \d^c\ id a^kZfj^Zian l^i]
jbWgZaaV'LV[ZLeVXZĥc Pdg` IaVXZhd[[Zgh^c[dgbVi^dc djg -*0 XVihVcYYd\h' VcY\d dc VWdji$djg Wjh^cZhh*$
^cXajY^c\i^eh dc ]dl id XgZViZVhV[ZheVXẐ c i]Z ldg`) M]Zc C`^cY d[ [Zaâ cid i]Z XVjaYgdc*;cY ]di lViZg bdi^)
eaVXZ']dl ZbeadnZZh XVĉ YZci^[nVcYY^heZaldg`eaVXZ kViZh*! *
Y^hXg^b^cVi^dc'VcYgZhdjgXẐ c[dgbVi^dc*Ci^hYZh^\cZY Kjcc^c\ ^c iVcYZb l^i] i]Z F^aaZcc^jb FVgX] dc
id WZVeea^XVWaZid VhbVaaWjh^cZhhdg VhegVla^c\ Xdged) PVh]^c\idc' I@E;A$h GVi^dcVa =dc[ZgZcXZ' Zci^iaZY
gViZZbe^gZ' QViZhZmeaV^cZY* @Vb^anOd^XZh[dg ?fjVa^in! ^hhX]ZYjaZY[dg;eg^a -3).+

' $$M]ẐYZV̂hid Wj^aYVlVgZcZhh'WZXVjhZY^hXg^b^cV) ^c PVh]^c\idc >=* QViZh]Vh WZZchZaZXiZYid WZVeVcZa
i^dc ^h ZkZgnl]ZgZ'! h]Z hV^Y*!Ci$h ^c i]Z @ZYZgVabZbWZg [dg i]Z !?G>;aPdg`eaVXZ @V^gcZhh!LZhh^dcVi
AdkZgcbZci' ^i$ĥ c i]Z a^iiaZFdb VcYIde hidgZh'̂ i$ĥ c i]Z I@E;A GVi^dcVa=dc[ZgZcXZ-+++ ^c PVh]^c\idc'
i]Z XdgedgVi^dch*CiZm^hihZkZgnl]ZgZ ^c hdbZ [dgb* >= dc ;eg^a -4 *M]Z;eg^a ig^el^aa bVg` i]Z [^ghii^bZ h]Z

!BdeZ[jaan ?G>; Si]Z ?beadnbZci Gdc ]VhgZijgcZYid i]Z >= VgZVh^cXZWZ^c\[^gZY) Vig^eh]Z
>^hXg^b^cVi^dc;XiT l^aa WZeVhhZY'!h]Z VYYZY*!<ji ndj add`h [dglVgYid l^i] cdiVWaZig^jbe]*
XVc]VkZ Vaai]Z cdc)Y^hXg^b^cVi^dceda^X^Zĥc eaVXZWji !C aVhi hVl PVh]^c\idc i]gdj\] iZVghd[ YZ[ZVi*
^[ i]Zn$gZ cdi WZ^c\egVXi^XZY'^i$hldgi] cdi]^c\* M]Z P]Zc CgZijgc bn iZVghl^aa WZ]Veen dcZh'! h]Z hV^Y*!C
IdhiVa CcheZXi^dcLZgk^XZ]VY i]Z WZhiY^kZgh^inXaVhhaVb dkZgl]ZabZY VcY ]dcdgZY Wn i]^h deedgijc^in*
]VkZ ZkZghZZcl]Zc ClVh i]ZgZ*! I@E;A dcXZ]ZaeZYhVkZbn a^[Z*5]deZ id Yd i]Z hVbZ

!<ji Vi i]Vi i^bZ' jcWZ`cdlchi id bZ' V [^aZlVh [dg di]Zgh*!
WZ^c\Xdbe^aZYdc bZ*! P^aa h]Z eVn Vk^h^iid <da\Zg MgV^c^c\VXVYZbn:!C

* L^cXZi]Z egd_ZXi$ĥcXZei^dc'QViZhVcY@jcYZgaVcY i]dj\]i VWdji hidee^c\ ^c'! QViZh VYb^iiZY*!C ZkZc

q

*YVc\ZgVcYY^hXg^b) ]VkZ hed`Zc id cjbZgdjh I@E;A VjY^ZcXZhVXgdhh i]dj\]i VWdji hVn^c\ $M]Vc`h [dg [^g^c\ bZ' WZXVjhZ
Vidgl^i] <gnVc VcY MZmVhid hegZVYi]Z LV[ZLeVXZhldgY* ndj$kZ bVYZ bn a^[Z ,++ eZgXZciWZiiZgi]Vc ^i ZkZg

Zqqg lVh X]dhZc ^c !P]Vi C$b Yd^c\ ^hiVa`^c\ VWdjibn hidgn VcYi]Z ldjaY ]VkZ WZZc*$
i^#^aaaEP@* <da\Zg cgc^ZXiUi]Zc*Vh`5^c^E*cZddaZ**^c**iW*Z**VjY^ZcXZ*id iV`Z i]Zb !;cY hdbZi]^caRZ,hZ*55**QViZhVYYZYe]^adhde]^XVaak*5*****

c
,++.

^hi]Vi lZ XVcWg^c\
Y^c VYkZghVg^Vaedh^)
Wc\' l]^X] \dZh $PZ
CYVcYndjc\ id\Zi])

p^c deedh^i^dc id ZVX]
Wg^c\i]Zb id\Zi]Zg
djeh d[ eZdeaZ*Md

5d\Zi]Zg^h_jhi V gZVa
VX]di]Zg*!
!' idaY]Zg VWdjii]Z

^i^c\*!BZ lVh Yg^k^c\
g^c\ l]ZZa' XaZcX])
djh Vh]Z XdjaYWZ'

i]Z eaVXZ]Z XdjaYc$i
*Z]Vh hiVnZYl^i] jh

Zhl]d hV^Y'$M]ZgZ$h
j i]Z lVn ndj VgZ*!
ghZ'! h]Z bVgkZaZY*
SeVgZcihTXVchZZ^c

Y_jhiZY'\Vn' aZhW^Vc'
* M]^h ^h V lVn [dg

bZ id VcZcYWZXVjhZ
*ZnXVcd[iZc \Vi]Zg V

eVcZa l^aa WZ gZegZhZciVi^kZh[gdb BjbVc K^\]ih
=VbeV^\c' AE;> %AVn  EZhW^Vc;YkdXViZh  
>Z[ZcYZgh&'VcY hZkZgVaeZdeaZ ^ckdakZY^c ldg`eaVXZ

*AE<M VcYZfjVa^indg\Vc^oVi^dch*AE<M ^hhjZhVcY[V^g)
qcZhĥ c i]Z ldg`eaVXZ l^aa WZY^hXjhhZYVcYVjY^ZcXZeVg)
i^X^eVi^dcl^aa WZZcXdjgV\ZY'VXXdgY^c\id dg\Vc^oZgh*

QViZh'LjZ VcYD^bGjaa' Bdjhidc I@E;A IgZh^YZci
DZVccZ?YbjcYh' VcY]jcYgZYh d[ gZegZhZciVi^kZh[gdb
i]gdj\]dji i]Z Nc^iZYLiViZhl^aa ViiZcYi]Z bdgZ i]Vc /0
ldg`h]deh hX]ZYjaZY[dg LVijgYVn';eg^a -4* LX]ZYjaZY
ide^Xh' VXXdgY^c\ id i]Z I@E;A lZWh^iZ Vi
lll*I@E;A*dg\' l^aa ^cXajYZhjeedgi \gdje [VX^a^iVi^dc'
dg\Vc^o^c\ [Vb^a^Zh^c Xdbbjc^i^Zh d[ $Xdadg6Y^[[^Xjai
[Vb^an^hhjZh'\gVcYeVgZci$ĥhhjZh'XnWZgVXi^k^hb'ejWa^X
heZV`^c\' VcY[^\]i^c\ i]Z gVY^XVag^\]i Z[[ZXi^kZan*

IgZhZciZghVii]Z Xdc[ZgZcXZl^aa ^cXajYZcVi^dcVaan)
gZXd\c^oZYZmeZgih'aZVYZghd[ X]VeiZghl^i] hjXXZhh[ja
egd\gVbh' VcYgZegZhZciVi^kZhd[ aZVY^c\cVi^dcVaAE<M
VcYbV^chigZVb\gdjeh*$

LidX`VgY=]Vcc^c\ ^h hX]ZYjaZYid VeeZVgVi i]Z
lZZ`ZcY)adc\ Xdc[ZgZcXZ'Zci^iaZY!I@E;A5 @Vb^an
Od^XZh[dg ?fjVa^in*! M]Z VlVgY)l^cc^c\ VXigZhhl^aa WZ
hiVgg^c\̂ c i]Z E^[Zi^bZMZaZk^h^dcdg^\^cVabdk^Z' DVcZ$h

*=db^c\ Hji IVgin' XdcXZgc^c\Vbdi]Zg l]d aZVgch]Zg
YVj\]iZg ^h V aZhW^Vc*M]Z egd\gVb hX]ZYjaZYid V^ĝ c
;j\jhi*

Hi]Zg cdiVWaZeZghdcVa^i^ZhZmeZXiZYid eVgi^X^eViẐc
i]Z Xdc[ZgZcXẐcXajYZ>Zcc^h VcYDjYnL]ZeVgY6[dgbZg
FZi]dY^hi b^c^hiZg D^cccn =gZZX]6[dgbZg KZe*$LiZkZ
AjcYZghdc %K)PC&6 =Vi]da^X <^h]de M]dbVh
AjbWaZidc6 VcYKZe*<VgcZn@gVc`%>)F;&*

;h h]Z add`h [dglVgY id eVgi^X^eVi^c\^cFFHP
VcY I@E;A$h cVi^dcVaXdc[ZgZcXZ'Gjaa hV^Y_d^c^c\
I@E;A [^kZnZVghV\d ]Vh d[[ZgZY]Zg VcY]Zg ]jhWVcY
D^b Vc deedgijc^in !id YZkZadeV\gZViZghZchZd[ Xdb)
eVhh^dcVcYjcYZghiVcY^c\[dg eZdeaZ*

!Hjg dlc eZghdcVa\gdli] ]Vh WZZcigZbZcYdjh'
VcY^i$hdeZcZY YddghlZ cZkZgldjaY ]VkZ ^bV\^cZY'!
h]Z XdcXajYZY*

/LII>?LO>QFKD TFQE <EB 2>JFIV 9OFAB
/L>IFQFLK>KA /EFIAOBKLC 6BP?F>KP>KA 3>VP
1SBOVTEBOB"/86-31#& 926-3 TFII MOLAR@B
QE>QTBBHBKATE>Q LONLKFWBO%P>OB ELMFKD
TFII?B QEBI>ODBPQIBP?F>K&D>V&?FPBUR>I>KA
QO>KPBKABOCLOKFIBSBKQBSBOEBIAFK0/+ >



deedh^i^dc id ZVX]
Wg^c\i]Zb id\Zi]Zg
djeh d[ eZdeaZ*Md

5d\Zi]Zg^h_jhi V gZVa
aVX]di]Zg*!
d idaY]Zg VWdjii]Z
* \* !BZ lVh Yg^k^c\
g^c\ l]ZZa' XaZcX])

gkdjh Vh]Z XdjaYWZ'
i]Z eaVXZ]Z XdjaYc$i

]Z ]Vh hiVnZYl^i] jh
Zhl]d hV^Y'$M]ZgZ$h
j i]Z lVn ndj VgZ*$!
ghZ'$ h]Z bVgkZaZY*
SeVgZcihTXVchZZ^c

Y_jhiZY'\Vn' aZhW^Vc'
* M]^h ^h V lVn [dg

5bZid VcZcYWZXVjhZ
*ZnXVcd[iZc \Vi]Zg V

ZYVc\ZgVcYY^hXg^b)
Vidgl^i] <gnVc VcY

ZbWZglVh X]dhZc ^c
i^\^djh P*? <da\Zg

* @daadl^c\ i]gZZ
XZegdXZYjgZh'QViZh
^i] i]Z N*L* IdhiVa

@B$
5

Xdb^c\ dji ^c V
VbbZgbZnZg)ZhfjZ

XZ ^ciZgk^Zl' QViZh'
W^hZmjVa'lVh [^gZY

ZmjVadg^ZciVi^dc*
5 &
QYjg^c\ i]Z kZgnaVhi
Z C[Zai^[ CYdc$i iZaa'
` a^`Z C ]VkZ hdbZ)

ViZhhV^Y*!;h V[ZYZg)
]VkZ i]Vi*!

o^c\ ZmeZg^ZcXZl^i]
VhZkZgZXVhZd[ h^ij)
Vi ^che^gZYQViZhid

YZgaVcYVcY I@E;A
\Zi]Zg Vc ^c[dgbVi^kZ
Y[dg XdgedgViZY^kZg)

q

^Lbdhian [dXjhZYdc
ViZh ZmeaV^cZY*L]Z

Vh!Vc dg\Vc^oVi^dc

!1!

aZhW^Vc'W^hZmjVa'VcY igVch\ZcYZgZYeZghdch VcY i]Z^g
adkZYdcZh*!

@Vaa^c\ jcYZg I@E;A >VaaVh$ dg\Vc^oVi^dcVa
jbWgZaaV'LV[ZLeVXZĥc Pdg` IaVXZhd[[Zgh^c[dgbVi^dc
^cXajY^c\i^eh dc ]dl id XgZViZVhV[ZheVXẐc i]Z ldg`)
eaVXZ']dl ZbeadnZZh XVĉ YZci^[nVcYY^heZaldg`eaVXZ
Y^hXg^b^cVi^dc*aVcYgZhdjgXẐ c[dgbVi^dc*Ci^hYZh^\cZY
id WZVeea^XVWaZid VhbVaaWjh^cZhhdg VhegVla^c\ Xdged)
gViZZbe^gZ' QViZhZmeaV^cZY*

' $M]Z^YZV̂hid Wj^aYVlVgZcZhh6WZXVjhZY^hXg^b^cV)
i^dc ^h ZkZgnl]ZgZ'! h]Z hV^Y*!Ci$h ^c i]Z @ZYZgVa
AdkZgcbZci' ^i$ĥ c i]Z a^iiaZFdb VcYIde hidgZh'̂ i$ĥ c
i]Z XdgedgVi^dch*CiZm^hihZkZgnl]ZgZ ^c hdbZ [dgb*

!BdeZ[jaan ?G>; Si]Z ?beadnbZci Gdc
>^hXg^b^cVi^dc;XiT l^aa WZeVhhZY'!h]Z VYYZY*!<ji ndj
XVc]VkZ Vaai]Z cdc)Y^hXg^b^cVi^dceda^X^Zĥc eaVXZWji
^[ i]Zn$gZ cdi WZ^c\ egVXi^XZY'^i$hldgi] cdi]^c\* M]Z
IdhiVa CcheZXi^dcLZgk^XZ]VY i]Z WZhiY^kZgh^inXaVhhC
]VkZ ZkZghZZcl]Zc 5lVh i]ZgZ*!

!<ji Vi i]Vi i^bZ' jcWZ`cdlchi id bZ' V [^aZlVh
WZ^c\Xdbe^aZYdc bZ*!

L^cXZi]Z egd_ZXi$ĥcXZei^dc'QViZhVcY@jcYZgaVcY
]VkZ hed`Zc id cjbZgdjh I@E;A VjY^ZcXZhVXgdhh
MZmVhid hegZVYi]Z LV[ZLeVXZhldgY*

!P]Vi C$b Yd^c\ ^hiVa`^c\ VWdjibn hidgn VcYi]Z
egd_ZXi'i]Zc Vh`^c\ eZdeaZ ^c i]Z VjY^ZcXZid iV`Z i]Zb
VcYbV^a i]Zb id kVg^djh XdgedgiV^dchVcYWjh^cZhhZh*
M]Zn XVcZcXadhZVcYVcdcnbdjh aZiiZg'dg_jhi hZcYVh)
^h*

!LdbZ d[ i]Z I@E;A eVgZcihZcXadhZVaZiiZghVn^c\
$Fn X]^aŶ h \Vn6aZhW^Vc'W d̂g igVch\ZcYZgZY'VcYi]Vi
i]Zn$kZWZZci]gdj\] ldg` ]VgVhhbZciidd' VcYi]^h ^hcdi
jcXdbbdc* IaZVhZgZVYi]Z ZcXadhZYbViZg^Va*$!

X&

cdi i]Vi 5Y^Yc$iXVgZ6̂i$h_jhi i]Vi 5Y^Yc$i[ZZâ i V[[ZXiZY
bZ* ClVh i]^c`^c\' $PZaa' i]Z gVY^XVaI@E;A \gVcYbVh
XVciV`Z XVgZd[ ^i*PZ$gZ_jhi \d^c\ id a^kZfj^Zian l^i]
djg -*0 XVihVcYYd\h' VcY\d dc VWdji$djg Wjh^cZhh*$
M]Zc 5̀^cY d[ [Zaâ cid i]Z XVjaYgdc*;cY ]di lViZg bdi^)
kViZh*!

Kjcc^c\ ^c iVcYZb l^i] i]Z F^aaZcc^jb FVgX] dc
PVh]^c\idc' I@E;A$h GVi^dcVa =dc[ZgZcXZ' Zci^iaZY
@Vb^anOd^XZh[dg ?fjVa^in! ^hhX]ZYjaZY[dg;eg^a -3).+
^c PVh]^c\idc >=* QViZh]Vh WZZchZaZXiZYid WZVeVcZa
bZbWZg [dg i]Z !?G>;aPdg`eaVXZ @V^gcZhh!LZhh^dcVi
i]Z I@E;A GVi^dcVa=dc[ZgZcXZ-+++ ^c PVh]^c\idc'
>= dc ;eg^a -4 *M]Z;eg^a ig^el^aa bVg` i]Z [^ghii^bZ h]Z
]VhgZijgcZYid i]Z >= VgZVh^cXZWZ^c\[^gZY) Vig^eh]Z
add`h [dglVgYid l^i] cdiVWaZig^jbe]*

!C aVhi hVl PVh]^c\idc i]gdj\] iZVghd[ YZ[ZVi*
*P]Zc CgZijgc bn iZVghl^aa WZ]Veen dcZh'! h]Z hV^Y*!C
Vb dkZgl]ZabZY VcY ]dcdgZY Wn i]^h deedgijc^in*
I@E;A dcXZ]ZaeZYhVkZbn a^[Z*C]deZ id Yd i]Z hVbZ
[dg di]Zgh*!

P^aa h]Z eVn Vk^h^iid <da\Zg MgV^c^c\VXVYZbn:!C
i]dj\]i VWdji hidee^c\ ^c'! QViZhVYb^iiZY*!C ZkZc
i]dj\]i VWdji hVn^c\ $M]Vc`h [dg [^g^c\ bZ' WZXVjhZ
ndj$kZ bVYZ bn a^[Z ,++ eZgXZciWZiiZgi]Vc ^i ZkZg
ldjaY ]VkZ WZZc*$

!;cY hdbZi]^c\ ZahZ'!QViZhVYYZYe]^adhde]^XVaan*$
!Cc i]Z [^ZaY'ndj ]VkZ id gZandc ZVX]di]Zg [dg ndjg a^[Z
^c hdbZ h^ijVi^dch*Gdl' ]dl Yd C `cdl Vh V aVl)
Zc[dgXZbZcid[[^XZgi]Vi CXVcigjhi bn WVXj̀e: Ci$h]Ve)
eZcZY***l]ZgZ d[[^XZghlZgZc$i WVX`ZYje WZXVjhZi]Zn
lZgZ eZgXZ^kZYid WZ\Vn dg lZgZ `cdlc id WZ\Vn*!

;XXdbeVcn^c\ QViZhdc i]Z

*=dgc^c\ Hji IVgin' XdcXZgc^c\Vbdi]Zg l]d aZVgch]Zg
YVj\]iZg ^h V aZhW^Vc*M]Z egd\gVb hX]ZYjaZYid V^ĝ c
;j\jhi*

Hi]Zg cdiVWaZeZghdcVa^i^ZhZmeZXiZYid eVgi^X^eViẐc
i]Z Xdc[ZgZcXẐcXajYZ>Zcc^h VcYDjYn L]ZeVgY6[dgbZg
FZi]dY^hi b^c^hiZg D^bbn =gZZX]6[dgbZg KZe*$LiZkZ
AjcYZghdc %K)PC&6 =Vi]da^X <^h]de M]dbVh
AjbWaZidc6 VcYKZe*<VgcZn@gVc`%>)F;&*

;h h]Z add`h [dglVgY id eVgi^X^eVi^c\̂c FFHP
VcY I@E;A$h cVi^dcVaXdc[ZgZcXZ'Gjaa hV^Y_d^c^c\
D9@E;A[^kZnZVghV\d ]Vh d[[ZgZY]Zg VcY]Zg ]jhWVcY
D^b Vc deedgijc^in $$idYZkZadeV\gZViZghZchZd[ Xdb)
eVhh^dcVcYjcYZghiVcY^c\[dg eZdeaZ*

!Hjg dlc eZghdcVa\gdli] ]Vh WZZcigZbZcYdjh'
VcY^i$hdeZcZY YddghlZ cZkZgldjaY ]VkZ ^bV\^cZY'!
h]Z XdcXajYZY*


