
;$.$% )E. LENOHCKNN
3 >7D4;3@$87?;@;DEBF4>;53E;A@ 1A># ,# /A# H A5EA47C!'.0* '( M

,AFDEA@!07G3D &"

H@9DDA; KMHJ=E9;P6
L@= E=<A9 E=KK9?=

OYZ]V cVRUZ_X ]Rde _ZXYe$d aRaVc']
A hRd decfT\ Sj R cVTfccV_e aReeVc_ hYZTY
cR_ eYc`fXY eYcVV `W eYV _Vhd cVa`ced Z_
eYV WZcde dVTeZ`_* LYV RTT`f_ed hVcV _`e
T`__VTeVU Sj eYV aRaVc ZedV]W' Sfe eYVj
^VdYVU Z_ ^j ^Z_U Rd jVe R_`eYVc cVgV]R)
eZ`_ `W eYV RaaR]]Z_X ^RdTf]Zde U`fS]V
deR_URcU R_U Tf]e `W aYR]]ZT dfacV^RTj Z_
eY?d d`TZVej *

LYV WZcde hRd R cVa`ce Wc`^ eYV
PVc\Vd HcZ^ReV JVdVRcTY ;V_eVc Z_ ?V`cXZR
UVR]Z_X hZeY eYcVV ^R]V X`cZ]]Rd Z_ec`)
UfTVU W`c ScVVUZ_X e` W`fc WV^R]Vd* ;R])
RSRc' `_V `W eYV ^R]Vd' Rd eYV 9H hZcV
dVcgZTV afe Ze Z_ XI`U aRecZRcTYR] eVc^d'
!Z^^VUZReV]j VdeRS]ZdYVU YZd dfacV^RTj*!
A_ cVeR]ZReZ`_' eYcVV `W eYV WV^R]Vd T`c)
_VcVU R_U eY`c`fXY]j eYcRdYVU YZ^* 9T)
T`cUZ_X e` eYV de`cj' !LYV WV^R]Vd RaaRc)
V_e]j YRU R_ R]]ZR_TV e` cVdZde ^R]V U`^)
Z_R_TV R_U ;R]RSRc %R cVdVRcTYVc cVa`ceVU&
hRd e`` Z_ViaVcZV_TVU e` acVgV_e Ze*! 9d
<c* J`_ FRU]Vc Via]RZ_VU Z_ R_ ReeV^ae e`
dRgV WRTV W`c eYV SVReV_ X`cZ]]R' !A
U`_$e SV]ZVgV R X`cZ]]R cRZdVU Z_ eYV hZ]U
h`f]U ]Ve YZ^dV]W XVe TRfXYe Z_ R dZefR)
eZ`_ Rd ;R]RSRc UZU*! LYV T`^^V_ed
de`aaVU ^V T`]U* G_TV RXRZ_' hV dVV
adVfU`)dTZV_TV Re h`c\' UcRhZ_X T`_T]f)
dZ`_d `_ eYV SRdZd `W eYV dfaa`dVU _Refc)
R]_Vdd `W ^R]V U`^Z_R_TV `gVc eYV WV^R]V*
LYZd RcXf^V_e Wc`^ _RefcV Zd R aVcgVcdZ`_
aVcaVefR]]j hZeY fd' Wc`^ <RchZ_ e` E`c)
cZd$ 0:7 /3=76 *B7 R_U LZXVc$d .3>7
+A@6;@9#OYj ^fde hV ]ZgV hZeY eYV ^Zd)
Z_eVcacVeVU Rddf^aeZ`_ eYRe eYV WV^R]V
R_Z^R] Zd _RefcR]]j dfS^ZddZgV R_U eYV
^R]V Zd _RefcR]]j Z_ T`_ec`]8 OYj ^fde
eYV Yf^R_ U`fS]V deR_URcU SV Raa]ZVU e`
Z_eVcacVeReZ`_d `W _RefcV8 AW hV RcV e`
RcXfV Wc`^ _RefcV' eYV_ dfcV]j hV dY`f]U
T`_dZUVc eYV V]VaYR_e \Z_XU`^ hYVcV eYV
YVcUd RcV ^RecZRcTYZVd R_U eYV fdV]Vdd
^R]Vd RcV UcZgV_ RhRj RWeVc aVcW`c^Z_X
eYVZc ^ReZ_X Wf_TeZ`_d* Gc eR\V eYV ]Z`_

\Z_XU`^* LYV CZ_X `W :VRded Zd YRcU]j
\Z_X Re R]]7 YV Zd e`]VcReVU Sj eYV
]Z`_VddVd `_]j Re eYVZc hYZ^* OYV_ eYVj
eZcV `W YZ^' eYVj UcZgV YZ^ Wc`^ eYV
acZUV* 9_U VgV_ eYV ^R]V$d Z_dZdeV_e
fdV `W eYV R_eYc`a`ZU R_R]`Xj ScVR\d U`h_*
OYj Zd Ze eYRe cRaV R_U Z_UZdTcZ^Z_ReV
^fcUVc RcV ^R]V Yf^R_ TYRcRTeVcZdeZTd'
Sfe U` _`e ViZde Z_ eYV R_eYc`a`ZU \Z_X)
U`^8 A R^ hVRcj `W !dTZV_eZded! fdZ_X
dV]VTeZgV VgZUV_TV Wc`^ eYV R_Z^R] h`c]U
e` ac`gV eYV gR]ZUZej `W aYR]]ZT dfacV^)
RTj Z_ eYZd ^V_URTZ`fd Tf]efcV*

Lh` aRXVd ]ReVc A V_T`f_eVcVU R_`)
eYVc de`cj hYZTY SVRcd R UZdeZ_Te cVdV^)
S]R_TV e` eYV dRXR `W eYV X`cZ]]Rd* A_
>]`cZUR' R cRaZde W`cTVU YZd hRj Z_e` R
h`^R_$d TRc' Rc^VU hZeY R cRk`c hYZTY YV
YV]U e` YVc eYc`Re* <fcZ_X eYV decfXX]V'
YV Tfe eYV h`^R_ SRU]j SVW`cV cRaZ_X YVc *

* %KYV cVbfZcVU .. deZeTYVd*& :VTRfdV dYV
hRd RS]V e` ZUV_eZWj YVc RddRZ]R_e R_U

5A@E;@F76A@B397 &%



1OFHN6FZU AQMVI
!OYVcV j`f Re8! ?]`cZR :c`h_ Zd Rd\)

Z_X*  /!@7 SVV_ ]``\Z_X W`c `eYVc S]RT\
]VdSZR_ WV^Z_Zded dZ_TV A hRd eV_ jVRcd
`]U* A \_`h eYVj AcV `fe eYVcV* :fe A
hZdY eYVj]U XZgV ^V R ]Zee]V dZX_' j`f
\_`h8AA ?]`cZR YRd cVTV_e]j T`^V Wc`^
<Vec`Ze e` D`d 9_XV]Vd e` ReeV_U eYV
HV`a]V]d ;`]]VXV `W DRh* KYV YRd YV]aVU
deRce eYV :]RT\ ?Rjd 9dd`TZReZ`_ Z_ D9'
R_U hcZeVd Z_ eYZd ^`_eY]d -8D5<4@ 'A@"
@86E<A@$ !OYZ-V `fc RTefR] URj)e`)URj
decfXX]V hZ]] SV YVcV Z_ D9' eY`dV S]RT\
XRjd YVcV Re H;D RcV ecjZ_X e` SfZ]U R
_Veh`c\ `W dfaa`ce `W S]RT\ XRjd eYc`fXY)
`fe eYV M_ZeVU KeReVd* OV]U ]Z\V e`
YVRc Wc`^ R_jS`Uj Z_eVcVdeVU Z_ U`Z_X
eYV dR^V eYZ_X Z_ eYVZc Y`^Ve`h_d `c R_j)
`_V hY` hR_ed e` cV]`TReV e` D9 e` SfZ]U
R _ReZ`_R] T`_TV_ecReZ`_ `W S]RT\ XRj
a`hVc YVcV Z_ D`d 9_XV]Vd*-A

!A WVV] R _VVU e` RUUcVdd ^j hYZeV
dZdeVcd* E`de `W j`f \_`h Re >84DE `_V
S]RT\ XRj h`^R_* A SVX `W j`f))a]VRdV
af]] YVc T`Re e` eYZd RceZT]V* ?ZgV YVc
R TYR_TV e` WZ_U R EAE4> T`^^f_Zej* 9d\
YVc e` eV]] VgVcj S]RT\ h`^R_ dYV \_`hd
RS`fe `fc ^`gV^V_e R_U eYV a]RTV eYRe
RhRZed YVc Z_ `fc decfXX]V* AW j`f \_`h
R_j S]RT\ XRj ^V_ j`f T`f]U VgV_ efc_
eYV^ `_ e`G !

AADVefd YVRc Wc`^ j`f*! ?]`cZR
:c`h_' ?Rj ;RfTfd' HV`a]V]d ;`]]VXV `W
DRh `W eYV FReZ`_R] DRhjVc]d ?fZ]U'
...4 O* KVgV_eY Ke*' D`d 9_XV]Vd' ;R]ZW*
5,,13' %.-/& /44)4-3-*

##-AA@>=?""##
<VRc .A<@E5>4@= 0<?8D$

9_j RUgZTV W`c R gVcj XcVV_ SVXZ_)
_Vc `W R a`]ZeZTR] RTeZgZde8 ]ZgV WZ)
_R]]j cVRTYVU eYV ]VgV] `W WcfdecReZ`_
R_U R_XVc eYRe afdYVd ^V e` W]`f_UVc
Rc`f_U Z_ HV_R] ;`UVd R_U ;`_XcVddZ`_R]
JVT`cUd R_U dfTY*

:j eYV hRj' j`f TR_ ]Zde ^V Rd R
T`_eRTe aVcd`_ W`c ;`]]VXV KeReZ`_ R_U
LViRd 9#E ZW dfTY Zd _VVUVU* A TR_ SV
T`_eRTeVU Re Je* /' :`i .539' :cjR_'
LViRd 334,-*

/;8C< /=<@@8C

<VRc KYVcZ6

>`c deRceVcd' ZW j`f YRgV_]e hcZe)
eV_ R_j ]VeeVcd `_ eYV WVUVcR] XRj TZgZ]
cZXYed SZ]]' _`h Zd R_ `aa`cef_V eZ^V* C

LYV SZ]] Zd XReYVcZ_X dfaa`ce Z_ eYV
KV_ReV' R_U KV_* B`Y_ L`hVc Zd d]`h]j
T`^Z_X Rc`f_U e` `fc a`Z_e `W gZVh* KV_*
;cR_de`_ hZ]] SV Raac`RTYZ_X L`hVc hZeY)
Z_ eYV _Vie hVV\ e` Rd\ YZ^ e` [`Z_ Rd R
T`)da`_d`c `W eYV XRj TZgZ] cZXYed SZ]]*

OcZeV R_U V_T`fcRXV L`hVc e` U`
eYZd* FReZ`_R] ?Rj LRd\ >`cTV dRjd eYV
ZddfV hYZTY dY`f]U SV V^aYRdZkVU hZeY
L`hVc Zd eYV cZXYe e` acZgRTj* OcZeV6

KV_Re`c B`Y_ L`hVc
JfddV]] KV_ReV GWWZTV :]UX*' KfZeV -0.
ORdYZ_Xe`_' <*;*

.A<@E5>4@= 0<?8D Zd afS]ZdYVU -. eZ^Vd aVc jVRc Sj eYV .A<@E5>4@= 0<?8D ;`]]VTeZgV*
GaZ_Z`_d ViacVddVU YVcVZ_ RcV eY`dV `W eYV Z_UZgZUfR] hcZeVcd R_U U` _`e _VTVddRcZ]j
cVW]VTe eYV `aZ_Z`_d `W eYV .A<@E5>4@= 0<?8D ;`]]VTeZgV*

ERZ]Z_X RUUcVdd6
FVie <VRU-Z_V6

H*G* :`i -020/' @`fde`_' LViRd 33,.-
GTe`SVc -,' -531

OV hV]T`^V R]] T`_ecZSfeZ`_d* Ae h`f]U YV]a fd dRgV eZ^V ZW RceZT]Vd T`f]U SV ejaVU
U`fS]V daRTV' hZeY R ]Z_V ]V_XeY `W 4, TYRcRTeVcd* H]VRdV V_T]`dV R dV]W)RUUcVddVU'
deR^aVU V_gV]`aV ZW j`f hZdY e` YRgV j`fc T`_ecZSfeZ`_ cVefc_VU e` j`f*

KeRWW6 9]Zd`_ ETCZ__Vj+9^R_UR+:RcSRcR ;ZXRZ_Vc`+=--V_+DZ_UR D`gV]]+
HYj]]Zd+H`\Vj 9_UVcd`_+NZT\Z ?]RdX`h

(



%><DA@ 4@7 -<@74

,=A 47 +796<
>`c eY`dV hY` RcV Z_eVcVdeVU' hV

h`f]U ]Z\V e` `WWVc R ScZVW `fe]Z_V `W
eYV .A<@E5>4@= 0<?8D YVcde`cj* Gfc cVR)
d`_d W`c eR\Z_X eYV eZ^V R_U daRTV e` U`
eYZd RcV -& hV eYZ_\ Ze Zd Z_eVcVdeZ_X e`
\_`h hYVcV eYZ_Xd T`^V Wc`^' .& hV Y`aV
e` afe eYZd afS]ZTReZ`_ Z_e` aVcdaVTeZgV
W`c `fc cVRUVcd' R_U /& SVTRfdV \_`hZ_X
Y`h YRaYRkRcU eYZd `cXR_ZkReZ`_ YRd SVV_
^ZXYe Z_daZcV cVRUVcd e` SVT`^V ^`cV Z_)
g`]gVU Z_ eYV .)0! `c ^ZXYe XZgV `eYVcd
R c`]V ^`UV] `W Y`h d`^VeYZ_X 64@ T`^V
`fe `W _`eYZ_X ZW eYVcV Zd R hZ]] e`
^R\V Ze YRaaV_*

9 jVRc RX`' 9]Zd`_' R cVde]Vdd ]Vd)
SZR_ RXVU .,' SVXR_ RXZeReZ_X W`c aV`a]V
e` SVT`^V Z_g`]gVU hZeY YVc Z_ d`^V \Z_U
`W TcVReZgV acZ_eVU VWW`ce))R S``\ `W
`cZXZ_R] Rce R_U a`V^d' R_ RceZdeZT TR])
V_URc' d`^VeYZ_X' R_jeYZ_X* 9e d`^V
a`Z_e R ]VdSZR_+WV^Z_Zde aVcZ`UZTR] SV)
TR^V eYV W`Tfd `W YVc RdaZcReZ`_d* KYV
eR]\VU hZeY WcZV_Ud' a`deVU _`eZTVd Z_
SRcd R_U _Vhd]VeeVcd' ]``\Z_X W`c `eYVc

h`^V_ hY` ^ZXYe dYRcV YVc R^SZeZ`_d' R_U
d`]ZTZeZ_X UcRhZ_Xd' a`Vecj' R_jeYZ_X TcV)
ReZgV Wc`^ eYV^* OYV_ R WVh eYZ_Xd RTef)
R]]j SVXR_ T`^Z_X Z_ %_`eRS]j 9^R_UR$d
cVgZVh `W ]VdSZR_ ]ZeVcRefcV&' eYZ_Xd SV)
XR_ e` ^`gV* DZ_UR T`]]RS`cReVU hZeY
9]Zd`_ e` dV]VTe eYV ^ReVcZR] eYVj hR_eVU
e` acZ_e' R_U eYV eh` h`c\VU e`XVeYVc e`
VUZe' ejaV' ]Rj`fe' acZ_e R_U UZdecZSfeV
eYV WZcde ZddfV* LYfd' eYV .&0 hRd SVXf_
hZeY 9]Zd`_$d RTTVdd e` acZ_eZ_X VbfZa)
^V_e' DZ_UR$d VUZeZ_X ViaVcZV_TV' ".1
VRTY R_U R ]`e `W V_eYfdZRd^*

;`aZVd `W eYV WZcde ZddfV hVcV YR_U)
UV]ZgVcVU Y`e `WW eYV acVdd e` WcZV_Ud'
^RZ]VU `fe e` XRj+WV^Z_Zde T`_eRTed Rc`f_U
eYV T`f_ecj' R_U cR_U`^]j ]VWe Re R WVh
XRj SRcd Z_ @`fde`_* OYV_ ^`_Vj W`c jVRc
dfSdTcZ aeZ`_d* deRceVU T`^Z_X Z_' DZ_UR
R_U 9]Zd`_ W`f_U eYV^dV]gVd T`^^ZeeVU e`
T`^Z_X `fe hZeY R_`eYVc ZddfV* LYVj R)
XcVVU `_ R ]Zde `W h`^V_ eYVj \_Vh R_U
WV]e eYVj T`f]U h`c\ hZeY R_U Z_gZeVU$
eYV^ e` R_ `cXR_ZkReZ`_R] ^VVeZ_X hYZTY
e``\ a]RTV Z_ DZ_UR$d SVUc``^* LYZceVV_
h`^V_ g`eVU e` UVTZUV hYRe h`f]U SV*acZ_e)
VU Z_ eYV dVT`_U ZddfV* FZ_V hVcV Z_eVc)
VdeVU V_`fXY e` T`^V e` dfSdVbfV_e ^VVe)
Z_Xd R_U e` eR\V `_ gRcZ`fd dYZeh`c\
Z_g`]gVU Z_ XVeeZ_X eYV aRaVc `fe* OV
e``\ efc_d ejaZ_X Z_ DZ_UR$d _`_)RZcT`_)
UZeZ`_VU RaRce^V_e' XVeeZ_X Z_ VRTY
`eYVc$d hRj R_U _`e \_`hZ_X hYRe _VVUVU
e` SV U`_V `c Y`h e` U` Ze* 9]Zd`_ dY`hVU
R_j`_V Z_eVcVdeVU Y`h e` U` ]Rj`fe' h`c\)
Z_X `_ eYV W]``c R_U T`_eV_UZ_X hZeY `TTR)
dZ`_R] ScVVkVd Wc`^ eYV `aV_ hZ_U`hd hYZTY
dTReeVcVU RceZT]Vd Z_ gRcZ`fd deRXVd `W
T`^a]VeZ`_* A_ `eYVc h`cUd' _Z_V Z_ViaVcZ)
V_TVU' T`_WfdVU h`^V_ d`^VY`h dfcgZgVU
TYR`d R_U X`e eYV dVT`_U ZddfV `fe*

GaVcReZ`_ YVRUbfRceVcd YRd ^`gVU Wc`^
Y`^V e` Y`^V' ^V^SVcdYZa Z_ eYV T`]]VTeZgV
W]fTefReVd' Sfe eYV TYR`d Zd cVUfTVU VgVcj
ZddfV Rd eYV .)0 ^RefcVd* OV RcV deZ]]
_`e RS]V e` aRj eYV Wf]] T`de `W acZ_eZ_X
VgVcj ^`_eY' R_U hV UVaV_U `_ U`_ReZ`_d R
]`e* @`hVgVc' Rd eYV RTefR] ac`UfTeZ`_
`W eYV aRaVc eR\Vd R ]Zee]V ]Vdd eZ^V
VgVcj ^`_eY' hV RcV SVXZ__Z_X e` TReTY fa
Z_ `eYVc RcVRd `W cf__Z_X R afS]ZTReZ`_'
]Z\V RUgVceZdZ_X' R_U hV Y`aV eYRe eYV .&0
hZ]] SV WZ_R_TZR]]j d`]gV_e d``_* OYV_
hV cVRTY eYRe a`Z_e' `fc WZcde acZ`cZej

)



YI GIKFQ HRQV&
Zd e` SV RS]V e` `WWVc ^`_Vj W`c ^ReVcZ)
R] RTTVaeVU W`c afS]ZTReZ`_*

LYV .)0 Zd Z^a`ceR_e e` h`^V_ Z_)
g`]gVU Z_ XVeeZ_X Ze `fe VgVcj ^`_eY' `c
Ze h`f]U _VgVc YRgV dfcgZgVU eYV Z_T`_)
gV_ZV_TV R_U YRdd]Vd XVeeZ_X Ze e`XVeYVc
VgVcj ZddfV Z_g`]gVd* LYc`fXY eYV .)0
hV Y`aV e` XZgV fd %]VdSZR_d+WV^Z_Zded+
h`^V_& eYV Z_TV_eZgV e` Via]`cV `fc TcVR)
eZgZej R_U Z_ZeZReZgV' R_U eYV `aa`cef_Zej
e` dYRcV hZeY `eYVc h`^V_ `fc eY`fXYed'
WVV]Z_Xd R_U Z_dZXYed* >cfdecReZ`_ hZeY
eYV ]RT\ `W TcVReZgV `fe]Ved daRc\VU eYV
.)0# >cfdecReZ`_ hZeY eYV ]RT\ `W TcV)
ReZgV Z_afe T`f]U \Z]] Ze* OV Y`aV eYV

CRWQK4EBF#

.)0 hZ]] ac`gZUV h`^V_ hZeY eYV ^VR_d e`
a``] eYVZc ZUVRd' V^`eZ`_d R_U RdaZcR)
eZ`_d' Sfe W`c Ze e` dfTTVVU' hV UVaV_U
`_ `fc cVRUVcd R_U eYVZc ZUVRd* K`^V
e`aZTd hYZTY YRgV SVV_ dfXXVdeVU RcV
R_XVc' VT`_`^ZT `aacVddZ`_' dVi c`]Vd'
Y`^`aY`SZR R_U dViZd^ Z_ YVR]eY dVcgZTVd **
AW j`f RcV Z_eVcVdeVU Z_ Via]`cZ_X eYVdV
`c `eYVc dfS[VTed' U`_$e hRZe W`c d`^V)
`_V V]dV e` U` Ze W`c j`f*

>Z_R]]j' hV h`f]U ]Z\V e` cVT`X_ZkV
R_U ViacVdd `fc RaacVTZReZ`_ `W VgVcj`_V
hY` YRd T`_ecZSfeVU eYVZc eZ^V' ^`_Vj'
dVcgZTVd R_U ]`gV e` eYZd aRaVc %^R_j `W
hY`^ RcV _`e TcVUZeVU Z_ eYV deRWW S`i&*

.A<@E5>4@= 0<?8D 'A>>86E<G8

' !GC5?!;?)!? N/ C% 74 =177N YV%V0M /C$ 8-;049 0!H 9 34 N1>6E/1%
B;3*;$;$$$!0 5R OD8"# /*5BD8M -C 7L >8BD5;$&,8!@= 7RX%9 408 "@WQ- C %
$&$SQ$R%,'!! .,47$FF2 2GE!88GNN 0:O% 8=C02 FB D"/45, *"""087"D,$ %
+0:16!4"$ ,$ B%I9N!9!>6737*FJ0FF9; CCC */ &K,!C *C7%-? <= 4$"A!; )*" +0 [&I8 "%3 N$N

@  !%(  $#
2@7N@L'GC65%

#D#NN @  ,+- 

5
  C%' %% 5 ) ''!$$! %&$$# '  0I &
' 1LNN#

 "$" GD;$LBCB/=L$0-3-5)" @%:@G!"%%N
.'-/ OF "(2$"'%/,*- HH1& $+'6,$3$.$ 14 6 + !N & ()" "

D&%8 "I)1H!####!2 #@ ( "! " ( -<

KB
E  

# *.%"%&;!> &$$ HI!/ >8@$$ . B*DD#1< ;!> "'(C!%1;E; <
&&!

$$$$#%%%%#E &&&#%%< \&&&%%#C$%$$$$$$$$$$$N%$
KM:K;JAHLAGF J9L=K W`c -. ZddfVd
`W .A<@E5>4@= 0<?8D %TYVT\ R^`f_e
V_T]`dVU&

"/ %cVXf]Rc&

"1 %T`_ecZSfeZ_X&

"-, %dfdeRZ_Z_X&

^`cV %^Rec`_&

.A<@E5>4@= 0<?8D
H* G* :`i -020/
@`fde`_' Li* 33,.-

FVh KfSdTcZSVcd

FR^V Q

9UUcVdd Q

0



HA?8@/BACED '$)(

BRPIQ 3R ?SRTVU

#
: -

C -

&'
5@7
C

&'
3:

CMAGA%
7RWUVRQ!U:FTKIUV ?IOIHVMRQ=J

5IPMQMUV:MVITFVWTI%0OGWPU

A_ cVda`_dV e` a`af]Rc UV^R_U' eYVcV
hZ]] SV R_ `cXR_ZkZ_X ^VVeZ_X W`c R]]
@`fde`_ .&0 cVRUVcd' ]VdSZR_d' WV^Z_Zded'
hYReVgVcd' hY` hR_e e` SVXZ_ a]RjZ_X R WR]]
da`ce* KfXXVdeZ`_d YRgV Z_T]fUVU SRd\Ve)
SR]]' g`]]VjSR]]' W]RX W``eSR]]' d`TTVc R_U
hReVc g`]]VjSR]]* F`h eYRe eYV d`WeSR]]
dVRd`_ Zd hV]] `gVc' ^R_j ^V^SVcd `W eY`dV
eVR^d %Z_T]fUZ_X Bfde ERcZ`_ # Dj__$d' LYV
DR^aa`de' FGO O`_UVc O`^V_' R_U eYV 9c^R)
UZ]]`d& RcV ZeTYZ_X e` a]Rj d`^VeYZ_X V]dV*
AW eYVcV Zd V_`fXY Z_eVcVde' hV ^Rj a]Rj
^`cV eYR_ `_V da`ce T`_TfccV_e]j* AW j`f
RcV V_TcfdeVU hZeY cfde' U`_$e ]Ve eYRe XVe
j`f U`h_* ;`^V `_ `fe R_jhRj* >Vh `W `fc
]`TR] ReY]VeVd RcV _`eVU W`c eYVZc HfcZeR_
ecRZ_Z_X cVXZ^V_d*

LYV ^VVeZ_X hZ]] eR\V a]RTV Re eYV
Z_WR^`fd Pfa`_ :`h] %eYV OZ]d`_ KTY``]
aRc\ Re Pfa`_ # >RZcgZVh& Kf_URj' KVaeV^SVc
.4' Re 0 a*^* OV Y`aV e` UVTZUV `_ `_V `c
^`cV da`ced R_U VdeRS]ZdY R eV_eReZgV
dTYVUf]V* AW j`f TR_$e ^R\V eYV ^VVeZ_X
Uc`a H`\Vj R _`eV T+` .&0 e` ]Ve YVc \_`h
j`fc da`ced TY`ZTV%d&*
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BLR!U 6RV 8V@LI BRTUV/
>]` CV__VUj' R WV^Z_Zde R_U S]RT\

]VRUVc' RaaVRcVU `_ R eV]VgZdZ`_ ac`XcR^
cVTV_e]j e` UZdTfdd `aacVddZ`_* Ej ^Z_U
hRd cVV]Z_X Wc`^ YVc TYR]]V_XV e` ]RfXY'
eYZ_\ R_U cVViR^Z_V* 9S`fe ^ZUhRj eYc`fXY
eYV ac`XcR^' `_V `W YVc WR^`fd R_R]`XZVd
eRT\]VU ^j ReeV_eZ`_ R_U \Vae cVa]RjZ_X
ZedV]W ]Z\V R 1,)jRcU e`fTYU`h_ aRdd*

A_ cVda`_dV e` R bfVdeZ`_ T`_TVc_Z_X
eYV cV]ReZ`_dYZa `W cRTZd^ e` dViZd^'
CV__VUj deReVU' !JRTZd^ Zd ]Z\V R TR_TVc'
dViZd^ Zd ]Z\V R e``eYRTYV* OYZ]V eYV
e``eY RTYVd' Ze Yfced ]Z\V YV]]* :fe j`f
U`_$e UZV Wc`^ R*e``eYRTYV* HV`a]V U`
UZV Wc`^ TR_TVc*!

;`_TVUZ_X eYV WRTe eYRe _` R_R]`Xj
Zd aVcWVTe' eYZd T`^aRcZd`_ Zd `fecRXV`fd
W`c SRdZTR]]j eh` cVRd`_d6 -& Ze Zd _`e
ecfV R_U .& eYV acRTeZTV `W cR_\Z_X `a)
acVddZ`_d Zd R WfeZ]V R_U UZgZdZgV eRTeZT*

LYV RddRddZ_ReZ`_ `W <c* ERceZ_
DfeYVc CZ_X Bc* hRd' Rd CV__VUj deReVd' R
cRTZde RTe* OYZ]V Ze Zd ecfV eYRe _` `_V
YRd dY`e ?]`cZR KeVZ_V^ `c CReV EZ]]Vee'
Ze U`Vd _`e W`]]`h eYRe dViZd^ U`Vd _`e
\Z]]* A `WWVc Rd ^j VgZUV_TV eYV eY`f)
dR_Ud R_U eY`fdR_Ud `W h`^V_ hY` hVcV
^fcUVcVU Sj cRaZded `c UZVU Re eYV YR_Ud
`W R SfeTYVc SVTRfdV eYVj T`f]U _`e `S)
eRZ_ R ]VXR] RS`ceZ`_* KViZd^ Zd _`e R
eV^a`cRcj UZdT`^W`ce eYRe TR_ SV cV]ZVgVU
dZ^a]j `c bfZT\]j eYc`fXY d`^V YVcVe`W`cV
f_UZdT`gVcVU ^VeY`U `W d`TZR] ViecRTeZ`_*
Aed c``ed RcV T`^a]Vi R_U Zed cR^ZWZTR)
eZ`_d RcV VieV_dZgV* Ae Zd TcZaa]Z_X Z_
Zed ^Z]UVde W`c^ R_U WRc e`` `WeV_ R
\Z]]Vc*

LYZd a`Z_e SVZ_X ^RUV' eYV bfVdeZ`_
hYZTY RcZdVd Zd !OYj RcV dfTY T`^aRcZd`_d
^RUV8! OYj U` `cXR_ZkReZ`_d R_U Z_UZgZ)
UfR]d ReeV^ae Wc`^ eYVZc SZRdVU aVcdaVT)
eZgVd e` cR_\ R_U T]RddZWj ^R_ZWVdeReZ`_d
`W `aacVddZ`_8

LYVcV Zd R_ RSdfcU RcV_R `W T`^aVeZ)
eZ`_ R^`_X ^`gV^V_e `cXR_ZkReZ`_d hYZTY
YRd UZgZUVU R_U `WeV_ a`]RcZkVU a`eV_eZR]
R]]ZVd* LYZd T`^aVeZeZ`_ Zd VgZUV_e Z_
dfTY deReV^V_ed Rd !cRTZd^ Zd h`cdV eYR_

dViZd^!' !T]RddZd^ 7d eYV f]eZ^ReV
d`fcTV `W `aacVddZ`_! R_U !WRc]Wec$*]`c\Vcd
RcV eYV ^`de `aacVddVU h`c\Z_X aV`a]V Z_
eYZd T`f_ecj*! LYV cVTfccV_e eYV^V' `W
T`fcdV' Zd !hV X`e Ze eYV h`cde* -- OYRe
fdfR]]j W`]]`hd eYV_ Zd XZgV FD j`fc
^`_Vj' `c XZgV FD j`fc eZ^V' `c ^R\V FD
j`fc acZ`cZej* KfTY R WcR_eZT cVTcfZe)
^V_e VWW`ce Zd eYV cVdf]e `W eYV WRTe
eYRe ^`gV^V_e X`R]d R_U RdaZcReZ`_d R])
hRjd RcV WRc ^`cV V_`c^`fd eYR_ eYV cV)
d`fcTVd RgRZ]RS]V e` eY`dV Z_g`]gVU Z_
]ZSVcReZ`_ ^`gV^V_ed* Kfaa`ce Zd gZVhVU
Rd R dTRcTV bfR_eZej e` SV XRc_ZdYVU Re
R_j ViaV_dV Z_T]fUZ_X XfZ]e)ecZaaZ_X R_U
eYV SV]Zee]Z_X `W `eYVc ^`gV^V_ed*

;`_eVdeR_ed Z_ eYZd E`de GaacVddVU
T`_eVde VZeYVc WRZ] e` cVT`X_ZkV `c ZX)
_`cV eYV WRTe eYRe `aacVddZ`_ Zd R B8C"
DA@4> 8IB8C<8@68! cVXRcU]Vdd `W Y`h Z^) '
aVcd`_R]]j eYZd d`TZVej ^Rj T`^^f_ZTReV
Zed `aacVddZ`_* :VTRfdV `aacVddZ`_ Zd R_
Z_eV_dV]j aVcd`_R] ViaVcZV_TV' R [fUX)
^V_e dfTY Rd >]` CV__VUj ^RUV TR_ `_]j SV
gZVhVU Rd Z_dV_dZeZgV R_U UZgZdZgV* KYV
TR__`e TcRh] Z_e` eYV Xfed `W R_`eYVc
h`^R_ R_U \_`h eYV aVcd`_R] \Z_U `W XcZVW
eYRe h`^R_ YRd WV]e* :fe eYVj TR_ dVV
hYRe YRd YRaaV_VU e` VRTY `W eYV^' VdeR)
S]ZdY eYVZc aVcd`_R] acZ`cZeZVd' R_U ]V_U
VRTY `eYVc dfaa`ce* 9e _` a`Z_e U`Vd Ze
YRgV e` SV VdeRS]ZdYVU hYZTY `_V Zd ^`cV
`aacVddVU* 0;8C8 <D @A DF6; E;<@: 4D
D86A@7 6>4DD ABBC8DD<A@#

A_ eYV dR^V gVZ_' R aVcd`_ hY` YRd
ViaVcZV_TVU ^f]eZa]V `aacVddZ`_' dfTY Rd
R S]RT\ ]VdSZR_' ^fde UVTZUV W`c YVcdV]W
hYVcV YVc acZ`cZeZVd ]ZV* @Vc UVTZdZ`_
`_ hYVeYVc `c _`e e` UVg`eV YVc V_VcXj e`
eYV WV^Z_Zde' XRj R_U+`c S]RT\ ^`gV^V_e'
Zd YVcd R]`_V* @Vc UVTZdZ`_ hZ]] cVW]VTe
YVc Z_UZgZUfR] ViaVcZV_TV* F` `_V YRd eYV
cZXYe e` cV_UVc a`]ZeZTR] [fUX^V_e fa`_
YVc SVTRfdV `W YVc TY`ZTV*

LYVcV RcV R_ V_`c^`fd _f^SVc `W aV`a]V
Z_ eYZd T`f_ecj hY` RcV `aacVddVU Z_ `_V
hRj `c R_`eYVc* LYVcV TR_ SV _` gR]fV Z_
T`^aVeZ_X R^`_Xde `fcdV]gVd* OYRe Zd Z^)
a`ceR_e Zd eYRe hV WZ_U d`^V hRj e` decZ\V
SRT\* 9d >]` CV__VUj a`Z_eVU `fe Z_ eYZd
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ac`XcR^' Ze Zd _`e TcfTZR] eYRe hV R]]
RXcVV `c U` eYV dR^V eYZ_X* OYV_ Rd\VU
RS`fe eYV Z^a`ceR_TV `W f_Zej Z_ eYV WRTV
`W `aacVddZ`_' dYV R_dhVcVU hZeY jVe
R_`eYVc %Sfe Z_ ^j `aZ_Z`_' ^`cV fdVWf]&
R_R]`Xj* !AW Z_ `_V RcV_R j`f YRU eYV
`aacVdd`cd %eYV X`gVc_^V_e' ^VUZR' SZX
T`ca`cReZ`_d' VeT*& R_U VRTY hRd Rc^VU
hZeY R Xf_' _` ]Z`_ h`f]U deR_U R TYR_TV
RXRZ_de eYV^* :fe ZW 1,, ^ZTV hVcV e`*
cf_ Z_ R_U ReeRT\' eYVj h`f]U SV dhRc^]_X
R]]`gVc eYV `aacVdd`cd SVW`cV eYVj T`f]U
WZcV* --

OYRe Zd `W eYV ^`de Z^a`ceR_TV eYV_'
Zd eYRe hV dfaa`ce R_U V_T`fcRXV VRTY
Z_UZgZUfR] Rd dYV `c YV eR\Vd hYReVgVc
deVad dVV^ aVcd`_R]]j cV]VgR_e Z_ UVR]Z_X
hZeY eYVZc `aacVddZ`_*

&4C54C4 '<:4<@8CA

=HVRGITJIUV
=HV& +$,$-

<IY 7RWTU

)SP%*FP DJAH#8JE

*JHICE3AKH
A_eVc_ReZ`_R] O`^V_$d PVRc hZ]] SV

TV]VScReVU Re eYV M_ZgVcdZej `W LViRd F`g*
-,)-- hZeY R T`_WVcV_TV `_ h`^V_ Z_ afS]ZT
-:WV*

9^`_X ac`^Z_V_e h`^V_ hY` hZ]] RU)
UcVdd eYV ViaVTeVU RfUZV_TV `W -',,, RcV
BZ]] JfT\V]dYRfd' acVdZUZ_X `WWZTVc `W eYV
HcVdZUV_e$d ;`^^ZddZ`_ `_ A_eVc_ReZ`_R]
O`^V_$d PVRc7 9__V 9c^dec`_X' W`c^Vc
RUgZd`c e` JZTYRcU FZi`_' R_U M*K* JVa*
:RcSRcR B`cUR_ `W LViRd* ERddRTYfdVeed
]VXZd]Re`c R_U XRj cZXYed RTeZgZde =]RZ_V
F`S]V YRd SVV_ Z_gZeVU e` daVR\ Sfe YVc
aRceZTZaReZ`_ YRd _`e jVe SVV_ T`_WZc^VU*

LYV XReYVcZ_X Zd `aV_ e` R_j`_V
hZeY`fe TYRcXV* F`g* -, dVddZ`_d hZ]]
W`Tfd `_ h`^V_ Z_ Z_eVc_ReZ`_R] ]ZWV' R_U
F`g* -- hZ]] WVRefcV h`^V_ Z_ _ReZ`_R]'
deReV R_U ]`TR] RWWRZcd* LYV T`_WVcV_Tl
hZ]] `aV_ `_ F`g* 5 hZeY R dY`hZ_X `W
WZ]^d RS`fe h`^V_ Rc`f_U eYV h`c]U*

*AA75J8 EA %>> 0;4E! eYV _Vh]j)
TYcZdeV_VU _Vhd]VeeVc `W 9fdeZ_ DVdSZR_
GcXR_ZkReZ`_' ac`fU]j R__`f_TVd eYV `aV_)
Z_X `W 9DG$d gVcj `h_ TV_eVc eYZd ^`_eY*
D`TReVU Z_ eYV Z_WR^`fd 9]]Vj%V_U `W OVde
.0l Ke*&' eYV _Vh TV_eVc hZ]] Z_T]fUV
\ZeTYV_' aReZ` R_U R ]ZScRcj))Rd d``_ Rd
eYV Sc``^d' ^`ad' R_U ^RTYVeVd % & XVe
eYc`fXY *

9]d`' R _Vh TYfcTY W`c 4>> aV`a]V
Zd Z_ eYV ac`TVdd `W SVXZ__Z_X Z_ 9fdeZ_*
J`S KYZgVcd' hY` Zd YV]aZ_X Ze YRaaV_'
hcZeVd Z_ *AA75J8 EA %1 0;4E$ !D`gV
?`U R_U j`fc _VZXYS`c Rd j`fcdV]W %hYZTY
Zd dV]W)RTTVaeR_TV& Zd eYV `_]j T`^^R_U)
^V_e XZgV_ Sj BVdfd* Ae Zd eYV SRdZd*`W
R]] dTcZaefcV R_U Ze Zd eYV `_]j cVbf]cV)
^V_e ^RUV `W R_j`_V))XRj `c decRZ XYe* --

LY`dV Z_eVcVdeVU Z_ 9fdeZ_ ;`^^f_)
Zej ;YfcTY dY`f]U T`_eRTe ]ZRZd`_ aVcd`_
9*C* ;R^aSV]] Re 01/)11,2*
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SVTRfdV hV R]] \_`h Y`h AA[fdeZTV]Zh`c\d Z_ cRaV TRdVd' dZi `W YVc WcZV_Ud R^SfdYVU eYV
ReeRT\Vc' d]RdYZ_5 YZ^ Z_ eYV de`^RTY' dY`f]UVcd R_U Rc^d* "' T`f]U dfXXVde R SVeeVc
RcVR W`c TfeeZ_X*& LYV a`]ZTV^R_ Z_gVdeZXReZ_X eYV Z_TZUV_e hRd `fecRXVU Re eYV Re)
eRT\))_`e Re eYV dVifR] RddRf]e R_U UZdWZXfcV^V_e `W eYV h`^R_' Sfe Re eYV \_ZWZ_X `W
eYV cRaZde* !LYZd Zd _` [fdeZTV'-A YV RddVceVU* !LYZd Zd TcZ^V* BfdeZTV U`Vd_$e T`^V
`_ eYV S]RUV `W R FJJEWV *! OV]]' U`Vd [fdeZTV T`^V `_ eYV S]RUV `W R cRk`c hYZTY ^f)
eZ]ReVU eYV gZTeZ^8 <`Vd [fdeZTV T`^V e` eYV cRaVU eYc`fXY eYV T`fce djdeV^8 OYj Zd
Ze eYRe (84E; 2<D; hRd `_V `W eYV SZXXVde Xc`ddZ_X ^`gZVd ]Rde jVRc' hZeY Zed V^aYRdZd
fa`_ R ^R]V$d gV_XVR_TV W`c eYV ReeRT\d `_ YZd hZWV R_U URfXYeVc' R gV_XVR_TV hYZTY
aVc^ZeeVU YZ^ e` X` `_ R ^fcUVc cR^aRXV R_U jVe SV ]Ve `WW dT`e)WcVV Sj eYV a`]ZTV8
OYj TR_ ^V_ UVWV_U eYVZc ac`aVcej %h`^V_&' hYZ]V h`^V_ TR__`e UVWV_U eYV^dV]gVd %B`R_

) DZee]V R_U A_Vk ?RcTZR&8 OYj Zd eYV ^R]V gZXZ]R_eV TYVVcVU Sj eYVReVc RfUZV_TVd R)
Tc`dd eYV T`f_ecj hY` WV]e eYRe YZd RTeZ`_d R^`f_eVU e` a`VeZT [fdeZTV' hYZ]V R Xc`fa
`W R_Xcj h`^V_' RgV_XZ_X eYV gZ`]ReZ`_ R_U ^feZ]ReZ`_ `W R dZdeVc' RcV T`_UV^_VU Rd
]Rh]Vdd8 OYj Z_UVVU :VTRfdV `W eYV U`fS]V deR_URcU R_U eYV VgVc)eYcZgZ_X aYR]]ZT
dfacV^RTj* HRcU`_ ^V' ^j WV^Z_Zd^ Zd dY`hZ_X RXRZ_*

>VV]Z_X d`^VhYRe ScRZ_ SReeVcVU' A efc_VU e` eYV _Vie aRXV `W eYV aRaVc' eYZd eZ^V
V_TIf_eVcZ_X R de`cj `_ daVc^ SR_\ ]`dd Z_ ;R]ZW`c_ZR* Ae dVV^d eYRe R]] daVc^ UV)
a`dZed YRU SVV_ UVdec`jVU Sj ^VTYR_ZTR] ^R]Wf_TeZ`_' R_U A hRd ecVReVU e` R aZejZ_X
UZdT`fcdV `_ eYV dfWWVcZ_Xd `W eYV ^R]V UVa`dZe`cd* G_V `W eYV^ YRd WZ]VU R WZgV
^Z]]Z`_ U`]]Rc T]Rdd RTeZ`_ dfZe' !dVV\:_b UR^RXVd W`c ^V_eR] R_bfZdY 7! 9_`eYVc UV)
a`dZe`c' eYV WReYVc `W eYcVV TYZ]UcV_' hY` AAcZd\VU]ZYRgZ_X R gRdVTe`^j `_]j RWeVc
RddfcZ_X YZ^dV]W `W eYV Z^^`ceR]Zej `W YZd daVc^ UVa`dZe' Z_UZTReVd eYRe' Rd 9H Vi)
acVddVU Ze' !`_]j eZ^V hZ]] UVeVc^Z_V Y`h XcVRe YZd ]`dd Ld *! K` hV R]] Tcj `gVc eYV
]`dd `W de`cVU daVc^ %hYZTY hV \_`h Zd eYV gVcj W]fZU `W ?`U YZ^dV]W' dZ_TV eYV aR)
ecZRcTYR] X`U Zd ^R]V R_U eYV ^R]V Zd X`U& R_U eYV ecRXVUj `W gRdVTe`^j* OYRe RS`fe
R]] `W eYV deVcZ]ZkReZ`_d hYZTY RcV aVcW`c^VU URZ]j `_ S`eY hZ]]Z_X R_U f_hZ]]Z_X
WV^R]Vd Z_ `fc Tf]efcV))eYV hV]WRcV ^`eYVcd' eYV :]RT\' ;YZTR_R R_U A_UZR_ h`^V_ hY`
TR__`e cVTVZgV ^VUZTR] TRcV f_]Vdd eYVj dfS^Ze e` eYZd dfcXVcj8 Gc hYRe RS`fe eYV
^ZUU]V T]Rdd h`^R_ hY`' YRgZ_X V_`fXY TYZ]UcV_ R]cVRUj' f_UVcX`Vd ^R[`c R_U aRZ_Wf]
dfcXVcj cVbfZcZ_X hVV\d `W T`_gR]VdTV_TV SVTRfdV YVc YfdSR_U Zd adjTY`]`XZTR]]j R_U
aYjdZTR]]j RWcRZU `W eYV dZ^a]V dfcXZTR] ac`TVUfcV `W R gRdVTe`^j8 <`Vd R_j`_V ^`fc_
eYV ]`dd `W `gRcZVd `c eYV ]`dd `W eYV `gR8 9XRZ_ eYV U`fS]V deR_URcU6 ^R]V daVc^
Zd acZTV]Vdd7 eYV WV^R]V$d cVac`UfTeZgV `cXR_d R_U `gR RcV ViaV_URS]V %Rd Zd eYV
h`^R_ YVcdV]W Z_ eYZd d`TZVej&*

HVcYRad eYV ]Z_\Z_X `W eYVdV RTT`f_ed e`XVeYVc ^Rj RaaVRc e` SV ecZgZR]ZkZ_X' Sfe
A U` _`e SV]ZVgV Ze Zd* LYVdV _Vhd cVa`ced RcV dZ^a]j ejaZTR] `W eYV URj)e`)URj S`^)
SRcU^V_e `W h`^V_$d dV_dZSZ]ZeZVd Sj eYV ^RdTf]Zde ^VUZR* GgVc R_U `gVc RXRZ_'
Tf]efcR] deVcV`ejaVd R_U U`fS]V deR_URcUd RcV cVZ_W`cTVU Sj VgV_ eYV ^`de ]AZ__`Tf`fd]Z

^VUZR RTT`f_ed* :fe eYV ^VddRXV Zd ]`fU R_U T]VRc6 h`^V_ RcV aRddZgV' ^V_ RcV U`^)
Z_R_e7 h`^V_ RcV Z_WVcZ`c' ^V_' eYVZc aV_ZdVd R_U eYVZc daVc^' RcV dfaVcZ`c*

%D%

9_ R_R]jdZd `W dfTY _Vhd ecZgZR Zd Z^a`ceR_e SVTRfdV eYV ^R]ZTZ`fd ^jeYd `W eYZd
d`TZVej RcV SfZ]e fa`_ dfTY ecZgZR' SVTRfdV eYV dV]W)Z^RXVd `W e`` ^R_j h`^V_ RcV acV)
UVeVc^Z_VU Sj dfTY ecZgZR' SVTRfdV R]] *`W eYV Z_deZefeZ`_R] ZkVU decfTefcVd hYZTY
RWWVTe `fc ]ZgVd RcV TcVReVU `fe `W dfTY ecZgZR' R_U SVTRfdV eYZd ecZgZR S`eY cVW]VTed
R_U cVZ_W`cTVd eYV Z_[fdeZTVd `W R_ `aacVddZgV' h`^R_)YReZ_X Tf]efcV*
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K`^V SVXZ_ hZeY R SRT\YR_U d^RdY*
LYZd Zd TR]]VU eYV :`XRce `aV_Vc*
?V_VcR]]j T`_dZUVcVU ]`feZdY R_U aRddV'
LYV decReVXj YRd Zed W`]]`hVcd))
9 WVh YRcU TRdVd
OY` SV]ZVgV eYV d\Z]] Zd Z_ eYV decV_XeY*
<`_]e ReeV^ae e` dT`cV eYRe hRj*
=gV_ `_ R WRde T`fce'
LR\V eZ^V W`c dec`\Vd eYRe RcV ^VRdfcVU R_U dVcV_V*
LYV W]RdYj a]RjVc Zd R ^VcV aVcW`c^Vc7
KecZgV e` SV R_ RceZde' _`e R YR^*
9_U ]Ve YVc dY`h YVc W`c^' e``*

LYV ERZ]Vc ^R__Vc cVbfZcVd R YRcU' UcZgZ_X dej]V
9_U eYV RSZ]Zej e` eYZ_\ Z_ ^VeRaY`cd*
>`c ViR^a]V'
P`f ^ReRU`c+KYV Sf]]
P`f EfYR^^RU 9]Z+KYV Sc`\V_)U`h_ afXZ]Zde
P`f Z_ViYRfdeZS]V 9gV_XVc+KYV Rc^`c)a]ReVU 9^Rk`_
9_U d` W`ceY*
:j \VVaZ_X YVc Re R UZdeR_TV j`f hVRc YVc U`h_*
LYV eVTY_ZbfV Zd YZXY]j e`feVU Z_ d`^V TZcT]Vd'
9_U jVe -'^ d\VaeZTR]*
AW j`fc XcZa Zd cZXYe R_U j`fc dVcgZTV X``U
P`f TR_ ]ZT\ YVc Z_ T]`dV bfRceVcd7
HcVWVc R_ Z_eZ^ReV XR^V*

9 h`cU dY`f]U SV dRZU RS`fe U`fS]Vd6
OYV_ deR^Z_R `c Z_eVcVde W]RXd'
@VcV Zd R hRj e` T`_eZ_fV a]RjZ_X*
K`^V dhZ_XVcd dhVRc U`fS]Vd YRd dRgVU eYVZc XR^V*
:fe ZW j`f TR_ T`gVc eYV T`fce
9_U U`_]e ]Z\V Tc`hUd'
DVRgV U`fS]Vd e` eYV d`aYZdeZTReVU dVe*

LYV Z^a`ceR_e eYZ_X Zd _`e e` SV UZdT`fcRXVU*
OV RcV R]] TRfXYe W]Re)W``eVU `TTRdZ`_R]]j'
JfdY eYV _Ve hYV_ hV dY`f]U UV^fc'
9_U S`f_TV hZUV*
OYV_ A WRf]e' A S]R^V Ze `_ eYV cRT\Ve
%LYV TYZ]UcV_' `fc VbfZa^V_e' eYZd hY`]V ]`gV XR^V&*
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LYVcV Zd R _Vh T`f_dV]Z_X R_U Z_W`c^ReZ`_ TV_eVc W`c eYV h`^V_ `W 9fdeZ_6
OGE=F+KH9;=* OGE=F+KH9;= hZ]] ac`gZUV R gRcZVej `W dVcgZTVd W`c h`^V_ dfTY Rd hR]\)
Z_ T`f_dV]Z_X' ]VXR] R_U ^VUZTR] Z_W`c^ReZ`_ R_U cVWVccR]d' adjTY`]`XZTR] cVWVccR]d'
RS`ceZ`_ R_U SZceY T`_ec`] Z_W`c^ReZ`_' R_U Z_W`c^ReZ`_ RS`fe T`^^f_Zej cVd`fcTVd*
OGE=F+KH9;= hZ]] R]d` T``cUZ_ReV cRa Xc`fad R_U T`_dTZ`fd_Vdd)cRZdZ_X Xc`fad*

9 ^R[`c W`Tfd `W OGE=F+KH9;= hZ]] SV hR]\)Z_ T`f_dV]Z_X' Sfe hV R]d` a]Rl$e`
YV ' a h`^V_ T`__VTe hZeY `eYVc h`^V_' RXV_TZ Vd ' `c `cXR_Z kReZ `_d eYRe h`f] U SV `W !*
RddZdeR_TV* 9d R_ Z_W`c^ReZ`_ UVa`e' Rd R T`f_dV]Z_X TV_eVc' Rd R Xc`fa `W h`^V_
Z_eVcVdeVU Z_ h`c\Z_X hZeY h`^V_' hV a]R_ e` ac`gZUV R _Vh daRTV*

LYV OGE=F+KH9;= h`c\Vcd' R deRWW `W .,' RcV ecRZ_VU Rd AAaVVc T`f_dV]`cd*-A

AAHVVc T`f_dV]Z_X;; U`Vd _`e cVWVc e` R aRceZTf]Rc eYVcRaVfeZT eVTY_ZbfV' Sfe cReYVc
R eYVcRaVfeZT acVdfaa`dZeZ`_6 HV`a]V TR_ cVda`_U e` `_V R_`eYVc Z_ T`_decfTeZgV'
YV]aWf] hRjd* OV TR_ RZU `_V R_`eYVc Z_ UVgV]`aZ_X dV]W)RhRcV_Vdd7 hV TR_ YV]a
`_V R_`eYVc Z_ WZ_UZ_X R]eVc_ReZgVd e` dZefReZ`_d eYRe `_TV dVV^VU T]`dVU*

-
OGE=F+KH9;= Zd R _`_)ac`WZe ac`[VTe `W eYV M_ZgVcdZej PE)PO;9* LYVcV hZ]] SV

_` TYRcXV W`c T`f_dV]Z_X `c cVWVccR] dVcgZTVd* OV RcV `cXR_ZkZ_X R daVR\Vcdm SfcVRf
`W h`^V_ hY` hZ]] SV RgRZ]RS]V e` daVR\ e` Xc`fad `_ R gRcZVej `W e`aZTd' R_U hV
Y`aV e` ^VVe cVXf]Rc]j hZeY cVacVdV_eReZgVd Wc`^ `eYVc 9fdeZ_ h`^V_md `cXR_ZkReZ`_d*

OV Y`aV eYRe j`f hZ '' T`^V Sj R_U !TYVT\ fd `fe* AA OV dYRcV ^R_j T`_TVc_d7 Ze
h`f]U SV X``U e` \_`h VRTY `eYVc*

OGE=F+KH9;= OGJC=JK
OGE=F+KH9;=+.//, ?fRUR]faV+03.)/,1/+9fdeZ_ >]`cV_TV J`dd' ;``cUZ_Re`c


